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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc. (as fully 
explained on this page in our issue of October 26 and previous 
numbers), indicates that the total bank clearings of all the 
clearing houses of the United States for the week ending to- 
day, November 30, have been $970,753,126, against $1,227,- 
808,525 last week and $931,967,611 the corresponding week 
last year. 


———— 





























CLEARINGS, Week Ending November 30, 

Returns by Telegraph. 1889. 1888. iPer Cent. 
aR fs #$480,100.148 $462,531,765 +38 
aed 64,519,512 63,322,233 +1°9 
a a 48,484,852 43,844,753 4+10°6 
FE eae Ce 9,316,102 7,784,269 +19°7 
SE sain eink ieeitin adie 47,764,000 46,833,000 +2°0 
FI, nh a ts 13,377,846 | 11,611,851 +15°2 
BT GERI cntines. tncandentye 8,625,046 | 10,539,426 —18°2 

Seven cities, 5 days... .... $672,187,506 646,467,297 +-4°0 
Other cities, 5 days............ 98,463.209 | 88,815,539 +10°9 
Total all cities, 5 days..... $770,650,715 | $735,282, 826 +4'8 
AM Citiom: BG iiccicdccedccdss 200,102,411 | 196,684,775 +1°7 
Total all cities for week... ¢970,753,126 |  $931,967,611 +4°2 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is, 
Covering the returns for the period ending with Saturday 
noon, November 23, witi the comparative totals in 1888, 

The total for all the Clearing Houses exhibits a gain over 
the week ending November 16 of a little less than nineteen 
millions of dollars, the increase at New York being about 


twenty-four and a half millions and the decline elsewhere ' 





$5,558,565. The transactions in share properties on the New 
York Stock Exchange differ but slightly from the aggregate 
for the previous week, but there has been a less active specu- 
lation in cotton, grain and petroleum. In Boston the opera- 
tions in stocks record a falling off from the preceding week 
and from the similar period in 1888 as well. New York ex- 
changes for the week, aside from those due to share dealings, 
are $568,582,165, against $561,136,613 for the week ending 
November 16. Through the courtesy of the managers of the 
Clearing Houses at Wilmington, Del., and Nashville, Tenn., 
we have now included in our table the figures for those cities, 

Instituting comparison with the correspouding week of last 
year, we find that there is an excess in the aggregate for the 
whole country of 16°2 per cent, and New York exhibits an 
increase of 20°1 per cent. Losses are reported at eight cities— 
all in the West and South—the most important decline being 
at St. Joseph, 33°6 per cent. Most prominent in percentage of 
increase this week are Fort Worth, 199°8 per cent; Denver, 
52°2; Dallas, 40°7; Indianapolis, 32°8, and Columbus, 31°1 per 
cent. 





Week Ending November 23. | week End'g Now. 16, 





























































































































' 1889. 1888. |P.Cent.| 1889. ‘P. Cent. 
| $ > 7 
New — cocccccsececes | 499,437,165) 665,900,625) +201 775,056,513) +16°1 
Sales of— 
Stocks....++....shares. | (1,782,650)} (1,539.272)) (+15°8)}  (1,723,746)| (+11°7) 
Grain........ bushels | (23,203,487)| (44,950,4U0)) (—48°4,| (38,865,912); (4+73°4) 
Petrolewm........bbls (3,256,000)| (12,450,000 | (—7s's)} (6,¥15,000)| (—41°8) 
BostOn..cccce. coccccecees| 95,243,701) 87,835,937 +84} 100,500,454 —2°8 
PrOVIGENCE.... eeveeeeees 5,7%3,5 5,365,200 +80 6,482,500! +169 
TLArt ford... eececccseeee: 1,968,198 003,34%) +265 2,006,678) -+-13'9 
N@W Have .ceececcceces: 1,243,882 +201 vv +39} 1,364,598 +3'3 
Springtield.....s.e. ceeee 1,291,198 1,190,40z +85 1,158,263 —4'8 
W orcester....ceses eeeeee 1,147," 24 ] O26 ,094 +167 : ,307, 106 -$ 6 5 
Portland... secccccseses 1,205,755: 1,213,230 +4°5 1,358,394) +22°4 
Lowell..-..... eeeseecoeres 761,516 638i ,°03 +11°7 7¥0,006 +59 
Total New England...| 108,770,671| 100,065,599 87} 114,968,299 —09 
P de! . seseesenes . 49,728,061 69,404,874 +14 9 70,385,344 +63 
Keen ail Sedcecce 13,72%,005 311,504,074) +17*s 13,8;0,¥4li +192 
PREG Dc cocccecceses on 13,442,563) = 14,244,371 +9°9} 14,07) 867 +04 
Syracuse...... g6ghecssers thar yeeans 1 Vs 970,367 +58 
] t 5 Bloke ese SV, 64 4 O37 a eos | eevces 
es RR bees ane 3.361.200) 1.7" 
Total Middle...........| 108,612,2e9) 94,841,220] +14°5] 99,148,514) +83 
CHiCAZO..o0 eoevess ecseee 72,774,580; 68,350,812 +65} 74,549,744) +13°2 
CinGipNati...ccces eeoee-.| 21,572,600) 11,189.85) =p "d] 12,202,450) +11°7 
Milwauke@..c. cccce coc: §,854,8%% 5,368,758 +91 5,731,955} +109 
ee ere oe 5,<07,076 4,624,827; +126 5,470,597 +2 
Tness- eee Geeene: 4,649,493 S020, Le1l) + 25°9 4,617,484) +362 
Columbus........ ousaeat 3,1u 1,900 2,309,515; +311 2.ul7,suu| +171 
Indianapolis... cecseees 2,495,040 1,576,207) -+52°8 2,183,740 —1'9 
Peoria....... RENE 1,319,645 1,495,435) +250 1,536,198} +10°2 
Grand Rapids.... ....... 661,002) 034,217} +1s°2 743,542} +56 
Total Middle Western! 108,135,181; 99,443,300] +6°7] 109,962,410! +13°2 
, ae a 14,484,475 14,910,627 —29 18,428,637 Ss 
Kanade Cty} 81965.553} 9'785.2121 «= g1]  9/278:353| 08 
Minneapolis.... ...ceeee- 7.344,337 7,U32Z,¥o9| +43 7,371,507/ +178 
Tacs casonne alae 5,683,464 4,. U7, 124 +l7 5,250,514) +18°6 
Ol @eeeeeeeees 4,023,344 3 TUZ, 22 +837 5,414,877 +34°2 
LCA eens 4,249,908 2,825,005) +5e'2 4,101,157; +42°4 
Duloth eerereee eeeee eevee 1,568,157 2,049,761 —2z3°S 1,325,414 —33°9 
St Joseph eee eee #e+808 1,088,989 1, 40,058 —33'6 1,247,559 —02 
Los Angeles.... ....s.... bY, 350 732,600)  —4°5 697,980] —21'S 
Wic ICT. seccccce seeeeedes 559,266 94,535 +69 556,021 +7°9 
EEEasscoce 0c ecccccees 358,585) 376,000) —45 321,712] +15°2 
Des Moines..........+ «- 611,342 683,512) +47 548.986, —6 
"cbc. ssqnegeeser 1,082,464), == ccccee] = cevee 2,156.809 eossee 
BAREMOF oo ccccedcocees hie Si8, IMB) a eae seee 1,208,778) sesees 
sioux City*...... 2... eee. 848,893) case ee] ween 858,764)... 
EI... eoceeeunesncoodte | ee FIBVOU —s .cccce 
Total Other Western..} 49,057,128) 49,110,890)  —O'l} 54,893,927; 73'S 
S . L eeeeeeeereeeeeees 20,920,553 17,209,764 +216 19,907,178 +9°7 
pss ee secccccecees| 14,124,091) 14,307,541 —19| 14,951,462) +85 
ee. on one uae 6,922,420 ~4.870| +4188 8,102,264 +873 
Mem phis. ®eOeeeeeeeeeeeere 3,629,067 3,628,060 +74 4,494,¢1 i +26 8 
EGS cadensdsec cease 2,357,977 1,92U,971; +211 2,277,880} +24°0 
Ge VOEBOR. dccectccccctces 2,031,668 1,703,316) +193 2,185,736 —0°4 
allas...... ne 1,) het 1 846,163 7 —- 182 bee 2 
; ‘ . 115,183 $71,401] +194" ‘303,375 P 
Kort, Worth.......-s-.++-|  32%%4g3| 1,520/525| 295] 1s146,079| 180 
Nashville* eeveeeee @eerecce 1,745,696 @eeeeees eeacen. 8 2. 28¢eee6 . i. | 
Birmingham*.. ......... Tt ors Se tom 652,890 __seetes 
Total Southern........| 53,786,001) 47,462,164) +133) 65,457,670) +162 
Total all....cccccceeces |2:227,308,525 1,956,826,827] _ +16°2)1,208,986,538)_ +12" 
Outside New York......| 428,371,360! 3¥0 926,182 +9°6! 433,429 925 +71 








* Not included in totals, 
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THE FINANCIAL SITUATION. 


Although there has been no distinctly marked change 
in money the past week, there has been an easier tone 
and a better feeling in the market. An important 
feature is that the normal state of affairs has been 
undisturbed by sensational or other rumors; and as to 
manipulation, we have failed to discover a trace or indi- 
cation of any such attempt on the part of either borrow- 
ers or lenders. With regard to the banks, they are no 
better and probably worse off as regards reserve now than 
they were last Saturday, when four of the larger of 
them held $2,219,400 surplus, while all the Clearing 
House institutions had only $1,485,200 surplus. But 


the condition of crippled reserves on the part of so’ 


many which that statement indicates, does not seem to 
affect materially the ability of those so situated to loan 
money. They know that if trouble came the whole 
body would have to pull together as on many a pre- 
vious similar occasion, so they trust to luck and to their 
neighbors’ strength, making money themselves while 
the sun shines. 

The Boston and Lynn fires of this week, representing 
such a destruction of accumulated earnings, have been 
an important feature in affairs; and so has the Illinois 
Trust decision, following the decisions of a somewhat 
similar character in this State; also the disclosures as to 
fraudulent mortgages and criminal proceedings by a 
mortgage company in Chicago, involving the loss of a 
large sum to the too trusting purchasers. These have 
all been events, affecting more or less unfavorably ex- 
tensive industrial interests; the fires will prove a strain 
to the insurance companies previously bearing heavy 
burdens incurred by recent similar disasters; the trust 
decision has weakened securities already under a cloud, 
but which were not very many weeks since a favored 
kind of investment among a numerous Class; while the 
mortgage fraud disclosures very naturally prejudice to 
some extent Western mortgages, for they suggest what 
every one really knows, but so often forgets, that higher 
rates of interest than those ruling always mean greater 
risks, and should induce closer examination and greater 
caution when investing. Still, these disasters and dis- 
closures are remote influences, so far as money is con- 
cerned, and with industrial surroundings generally so 
favorable they have had very little and that a mere 
momentary influence in disturbing confidence or credit. 

At the Stock Exchange call money has loaned at 15 
and at 3 per cent; the average has not been much, 
if any, below 6 per cent, at which figure renewals 
have been made. Banks and trust companies have 
loaned nothing below 6 per cent, and it has been as- 
serted that this week few attempts have been made to get 
more. As to time loans on first-class collateral, 6 per 
cent is bid for six, seven and eight months, and there 
are no quotations for shorter dates because those who 
have money tolend can readily make engagements for 
the longer periods. Borrowings of comparatively large 
amounts this week by a prominent banking house for 
from six to eight months at 6 per cent seem to have 
stimulated a demand for time loans. It is reported 
that some Boston institutions sent a proposition to this 
city during the week to loan at 54 per cent for six 
months, stipulating that the securities should be held 
in that city and that the borrower should pay the ex- 
changes, but so far as known the offer was not accepted. 
There is a little more doing in commercial paper and 
some of our city banks are buying toa moderate extent; 
but the chief demand comes from the East and from 





near-by interior points. The quoted rates are 54 per 
cent for sixty to ninety-day endorsed bills receivable, 
6@64 for four months’ acceptances, and 64@74 per 


cent for good single names having from four to six 


months to run. 

In London the tendency of money seems again to be 
upwards, notwithstanding the considerable increase in 
the Bank of England holdings of bullion reported this 
week. The truth is, as our London correspondent has 
all along explained, there are large demands for gold 
hanging over the London market, and it is only by 
efforts of the leading bankers to bring gold in and to 
transfer to France and elsewhere the burden of meeting 
the demands, that large withdrawals are prevented. The 
Bank of England raised the price of German coin to 
arrest a movement from that centre to Berlin, which 
began two weeks since. The Brazilian demand for gold 
remains unsatisfied, and the unsettled feeling with regard 
to the status at Brazil, and of that country’s securities, 
is a disturbing element, while the menace of shipments 
of gold to the Argentine Republic still continues and 
is likely to continue until the requirement is satisfied. 
After the new year has got fully underway and our 
cotton shipments have been mainly completed, it may 
be possible to get some gold from America. But if our 
money market continues as close as it now is, shipments 
to any considerable extent would seem impossible unless 
our foreign trade situation should become worse than it 
now promises. The cable reports discounts of 60 to 90 
day bank bills in London 44 percent. At Berlin and 
Frankfort the open market rate is now 43 per cent, and 
at Paris it is 3 per cent. The Bank of England 
reports a gain of £371,000 during the week ¢ this ac- 
cording to a private cable to us is made up by imports 
from Russia and ‘‘ bought” of £300,000, by receipts 
from the interior of Great Britain of £172,000, and by 
exports to Germany and miscellaneous points of 
£101,000. 

Our foreign exchange market has been dull and 
steady this week, all the drawers posting 4°814 for long 
and 4°86 for short. It is believed that any demand of 
consequence would cause an advance at least in the 
rates for actual business; at the same time any unusual 
offerings of bills would doubtless influence a decline. 
The quieter money market here has very likely some- 
thing to do with the firmer tone for exchange; though 
the upward tendency of money in London has of course 
a hardening influence. 

Further interesting developments in the attempt to 
reorganize the Missouri Kansas & Texas property have 
occurred this week. The committee representing the 
Ist consol 7s, headed by Mr. King, of the Union Trust 
Company, and the committee representing the general 
6s and 5s, headed by Mr. Edward D. Adams, have issued 
a joint plan, which was submitted to the public through 
the medium of the press Wednesday morning. The 
next day, the Olcott committee, from whom came the 
original plan of reorganization, withdrew their first 
proposition and submitted an entirely new one. Recog- 
nizing that the main objections to their first scheme 
came from the holders of the 1st consols, the Olcott 
committee now propose to pay these consols off in full, 
principal and interest. The Adams-King committee 
on the other hand propose to give holders cash for the 
interest to June 1, 1890, (164 per cent), and for the 
principal of the bonds new 44 per cent Ist mortgage 
bonds covering the entire property, to amount of $1,100 
for a $1,000 bond, with $150 in 44 percent incomes. In 
the case of the general mortgage 6s, the Olcott com- 
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mittee offer for $1,000 of old bonds, $640 of 
new first fours (covering the whole system), %550 
of second mortgage income fours, and $275 of 
4 per cent preferred stock. The Adams com- 
mittee offers $450 of firsts and $885 of incomes, both, 
however, 44 per cents, instead of fours. The fives will 
get $550 of Ists, $500 of 2ds and $200 of preferred 
stock by the Olcott plan, and $450 Ist 44s and $665 
income 443s by the Adams plan. Under the latter plan 
there will be 324 million of Ists and the same amount 
of incomes ; under the Olcott plan, 40 million of 1sts, 
20 million of incomes and 13 million of preferred stock. 
The total charges ahead of the common stock do not 
differ much in the two plans, being $2,997,320 by the 
Olcott scheme (counting in this the dividend on the 
proposed preferred shares) and $2,956,255 by the other. 
The obligatory charges, however, will be somewhat the 
larger under the Olcott plan, namely $1,677,320, 
against $1,493,755 under the Adams plan. The latter 
proposes to let the income bonds elect a majority of the 
board of directors until the interest becomes a fixed 
charge, while the Olcott plan will leave the control 
with the stockholders, but interest to become obligatory 
after five years. Both plans assess the stock 10 per 
cent, and both will give new incomes as consideration 
for the payment. It is to be said, further, that as the 
Olcott scheme contemplates paying off the first consols, 
holders of stock and of 6s and 5s are asked by it to 
subscribe for the new issues, receiving for every $1,000 
paid in cash $1,250 in new first 4s and $300 in pre- 
ferred stock. 

The public will desire to understand what interests 
are really represented by the parties offering different 
plans, and we may state in a general way that Mr. 
Edward King and his committee are understood to rep- 
resent most of the 7 per cent bondholders in this 
country, Mr. EK. D. Adams and his committee represent 
the holders of about $7,000,000 of the fives and sixes 
in this country, while Mr. Olcott and his committee, 
together with Mr. Enos, represent chiefly the interests 
of stockholders. There is a foreign committee 
representing holders in London and Amsterdam 
of a large amount of bonds, and they have a plan 
which differs from that of the present King—Adams 
committee mainly in putting the total interest charge on 
bonds at a figure about $400,000 larger than the latter. 
This is not a wide difference, and the facts known from 
abroad lead to the conclusion that the foreign committee 
of bondholders may without great difficulty be brought 
in harmony with the King-Adams committee. 
If this can be done, these joint committees would rep 
resent at once practically the whole of the seven. 
and a block of the fives and sixes, amounting 
here and abroad to some $12,000,000, and perhaps 
more. Mr. Jay Gould is believed to have no large in- 
terest in the company of any sort, and his propositions 
have looked to a virtual wiping out of the M. K. & T. 
stock, and control of the road by the Missouri Pacific 
Without adequate consideration. Mr. Sage and parties 
with him are understood to control three or four millions 
of the five and six percent bonds. This outline of the 
practical situation will give some idea of the shape in 
Which matters actually stand at the present time. 

That the Pennsylvania still retains its position as 
the largest transportation system in the country, is 
strikingly illustrated in the company’s October 
Statement of earnings published this week. We 
have had some very large gains of late by different 
toads, and for October particularly the gain has been 


heavy nearly everywhere, bv.t alongside the remarkable 
increase of $711,614 now reported by the Pennsylvania, 
other records of improvement appear very much less 
imposing. Nor does the $711,614 increase represent 
the whole Pennsylvania system. The lines west of 
Pittsburg are not included at all in these figures, nor 
are the lines east of Pittsburg which report separately, 
such as the Northern Central, the Baltimore & Potomac, 
the West Jersey, the Camden & Atlantic, &c., most of 
which have gains of their own in addition to the amount 
above reported, though some of them on account of extra 
expenses, report losses in net. That the Western lines 
have made noteworthy improvement is evident from the 
fact that the surplus above expenses and charges (no 
figures of earnings are furnished) for the month is 
found to be $359,227, against a surplus for October, 
1888, of only $88,405. In view of this result, it 
can be no exaggeration to say that the gain in 
gross earnings in October on all the lines owned 
and controlled by the Pennsylvania, east and west of 
Pittsburg, must reach a full million dollars, and 
doubtless the amount is more than that. As the 
Pennsylvania in its traffic is a representative system, 
we have in this heavy augmentation another evidence of 
the wonderful industrial activity that the country is at 
present experiencing. Even in the case of the net, the 
improvement is exceptionally large; the gain on the 
Kastern system reaches $364,920, and this when added 
to the $270,822 on the Western system, makes $635,742 
altogether—for one single month. Here is our usual 
summary of gross and net for a series of years. It will 
be noticed that the $711,614 increase in gross for 1889 
follows considerable gains in all the preceding years back 
to 1885. 















































| 
LINES EAST OF | 1969 1888. | 1887. 1886. 1885. 1884. 
PITTSBURG. | 
October. $ 18 : ¢ & 
Gross earnings. ...| 5,857,772) 5,146,158 4,989,521, 4,737,851) 4,859,174] 4,447,547 
Operat’g expenses.| 3,717,607; 3,370,91 3) 3,286,533) 2,874,604) 2,420,562) 2,521,846 
Net earnings...| 2,140,165! 1,275,245) 1,722,988) 1,862,747] 1,98-,812| 1,925,701 
Western lines...... +359,227; "83,4051 +296,318; +264,260| +127,926| +142,833 
Result .......... 2,499,392 1,863,650! 2,019,308! 2,127,007! 2,066,738! 2,068,534 
Jan. 1 to Oct, 31, 
+ross earnings.....! 50,525,380 48,503,141 46,043,196 a1 ,6u3,634' 37,596,806 40,846,646 
perat’g expenses.|33,507,789 32,331,860] 30,196,558 '26,769,055| 24,437,023) 25,378,685 
Net earnings...| 17,918,501 16,171,281| 15,816,643 14,834,579) 13,159,763) 15,467,961 
Vestern lines......| +780,274 +S8,659/+1028,261| +171,824|—1116,559| —519,028 
a 17,798,865| 16,179,940) 16,874,904) 15,006,403} 12,043,224] 14,948,985 











Besides the good return by the Pennsylvania, we have 
some other excellent exhibits for October. The Union 
Pacific (on the lines covered in its preliminary statement) 
reports $195,551 increase in net, the Canadian Pacific 
$222,062 increase, the Chesapeake & Ohio $87,027 
increase, the Erie $101,893, and the Norfolk & Western 
$44,413. The St. Paul statement has also been is-’ 
sued, showing a small gain in both gross and net. The 
Central of Georgia reports reduced net, but wholly be- 
cause of increased outlays for betterments. Some 
minor lines also show diminished net because of in- 
creased expenditures, but these have no general signifi- 
cance. The Reading again has quite a large loss 
—$103,472. 

As it is important for investors in railroad bonds to 
know the terms and the manner in which the various 
issues can be called or redeemed, a very extended com- 
pilation covering that matter is given in the INVESTORS’ 
SUPPLEMENT which goes with to-day’s CHRONICLE. 
It is intended to embrace all bonds which through a sink- 
ing-fund provision or otherwise can be called before 
the date of maturity. Where there is a sinking fund 
and bonds cannot be called, but must be purchased in 
the open market or the money invested in some other 
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way, the holder of course is secure in his position, and 
hence bonds of that character are omitted from the list. 
On the other hand, there are cases where, thoug’ there 
is no sinking fund, an option or right exists to retire 
the issue, in whole or in part, at a certain price, before 
maturity, and where that happens to be the condition 
of things, knowledge of the fact is as essential to the 
bondholder as the right to call bonds under a sinking 
fund, and such issues, therefore, are comprehended in 
the compilation. The table has been prepared with 
great care, and has involved, we need hardly say, the 
expenditure of much time and labor. We are sure it 
will be found very useful. 

The following gives the week’s movements of money to 
and from the interior by the New York banks. 




















Week ending Nov. 29, 1889. Received by | Shipped by | Net Interior 

N. Y. Banks |N. Y. Banks. Movement. 
ee ee $1,950,000 | $1,725,000 |Gain, $225,000: 
ALTRI OTS Meira Ie 310,000 |Lose. 310,000 
Total gold and legal tenders....|  $1.95%.000 $,935,000 {Loas. $85,000 





- With the Sub-Treasury operations, the result is: 


lout of Banks. | 





| Into B:.nks. 








Week ending Nov. 29, 1889. Net Change in 
nsf Bank Holdings. 
” $1.9 950, 50,000 | $2,935,0v0 |Loss. $85,000 


Banks Interior Movement, as — | 
Sub-Treasury operations... ve) 9, (100,000 10,300,000 


$10,950,000 | $12,335,000 


Bullion holdings of Baropenn banks. 


Loss. 1,300,000 
Loss. $1,885,000 








Total gold and legal) tenders.. 



































Nov. 28. 18-9. Nov. 29, 1888. 
Banks of 
Gold. | Silver. Total. Gold. Silver. Jota. 
£ £ £ £ £ £ 
England SRSGRRET) ......0n0s 20,193,507) 18,479,703’ .... .... 18,472,708 
France........ 51,529,844 49.977,917 101,507.76! 40,663,432 4%,316,437) 89,979,569 
Germany..... 25,933,334 12,966,666) 38,900,000! 28,872,009 14,436,090} 43,308,000 
Aust.-Hung’y! 5,408,000 16,017,000; 21,455,000) 5,950,000/15,536,000| 21,486,000 
Netherlands..| 5,267,000 5.951.000; 11,218,000! 5,090,000) 7,437,000) 12,527,900 
Nat,Relgium.! 2,715,000! 1,357.000| 4,072,000) 2,451,000 1,225,000 _8,676,0% 
Tot.this week 111,046,685 86.299, 583/197, 346,268 101,506,135 87,4 950,43’ 437| 189,456,572 
Tot.prev.w’k.!110,084,527 85,964,016! 196,045,573 101,658,281 \37, $39,052) 159,527.333 











HOW THE TRUNK LINES HAVE FARED. 


There is no more important body of roads in the 
country than that composed of the great Eastern trunk 
lines, by which we mean the roads running between 
Chicago and the seaboard. Hence it is satisfactory to 
find that the twelve months ending September 30 have, 
on the whole, proved a fairly prosperous period for 
them. They have not been able to make any further 
very notable additions to their income, but at least the 
large totals of the year preceding have been fully main- 
tained and slightly improved upon. 

Under the more amicable relations which have prevail- 
ed between the roads since the trunk-line settlement of 
1885, and the consequent absence of serious and prolong- 
ed disturbances in rates, the earnings of these lines 
have for about three years maintained a position of com- 
parative stability. The tendency of gross receipts, how- 
ever, has been steadily, even if slowly, upward, though 
this has been attended in individual cases by considerably 
lower net because of heavier expenses. This absence of 
violent changes has, in a measure, drawn attention away 
from the affairs of these lines, and concentrated it on 
Northwestern and Southwestern systems, where things 
still remain more or less in a transition state, and strik- 
ing losses last year are being followed by equally striking 
gains the present year. But a glance at the yearly re- 


sults suffices to show both how important the operations 
of the trunk lines are by themselves and how prominent 
is the part they play in the aggregates for the entire 
country. 

Nor is it necessary in order to illustrate the magni- 
tude of their operations to embrace any but the princi- 
As concerns the four leading systems, 


pal companies. 





namely the Pennsylvania, the New York Central, the 
Krie (with the New York Pennsylvania & Ohio), 
and the Baltimore & Ohio, all but the first mentioned 
have their fiscal year ending September 30. The re- 
port for the Erie we review to-day on another page, that 
for the Baltimore & Ohio we commented on last week, 
and the preliminary results for the New York Centra] 
have also already been given. The Pennsylvania’s 
figures we are of course able to make up from the 
monthly statements—that is, for the Eastern lines— 
while the publication this week of the quarterly return 
for the September quarter on the Lake Shore and the 
previous publication of that for the Nickel Plate, en- 
ables us to include those roads, too, in the summary. 
But while we can thus cover the results on a number of 
large and prominent companies, the exhibit is by no 
means a complete presentation of trunk-line operations. 
The Pennsylvania Western system is not included, nor 
are such Western Vanderbilt lines as the Michigan Cen- 
tral and the Cleveland Cincinnati Chicago & St. Louis, 

Even in this partial form, however, we get evidence 
of the extent of the transportation business of the trunk 
lines. The half dozen roads menticned above as being 
included in the present analysis earned in the year end- 
ing September 30, $166,704,835. The relation which 
these roads sustain to the railroad system as a whole is 
furnished in the fact that operating about 9,100 miles 
of road they thus have nearly one-sixth the entire gross 
income of the railways of the United States on only 
about one-seventeenth the mileage. Never before have 
the six roads in question earned so much money gross 
in any one year, though they have many times had very 
much heavier net earnings than for 1889. As com- 
pared with the twelve months immediately preceding, 
the increase is about 1¢ million dollars. This seems a 
considerable sum, but really amounts to only a little 
over one per cent, which shows how slight the change 
has been. So, too, as regards the net. ‘That stands at 
$53,886,745, against $53,399,116, making the change 
less than one per cent. Here is a comparison of gross 


and net earnings extending back eleven years. 
TRUNK LINE EARNINGS, YEAR ENDING SEPTEMBER 30. 





| Gross. | Net. 














Year. | Year. | Gross | Net 
£ 4 | $ 

1878-790.......... 110,438,292) 45,616,570 | 1884-85... .. 127,651,596 40,052,945 
1879-80.... ...0. 134,146, S50 56,934, 659 DE: cise sande 142,093,929 0,799,413 
1880-81..........! 159,240,219 53,482,491 | 18+6 §7.... .. 10115, 440,389 66,113,773 
BORER. 06s axes: 130,152,507, 50,*88,457 , 1887-88 ..... ...(164 952,935 53,399,116 
1006-08... ...... 115,717,243 58,189,286) 1838-9... ...... 166,704,835 53,886,745 
oS "142,637,073! 50,552,871! | | 








Quite a feature in this table is the apparent lack of 
growth in net earnings, notwithstanding the steady en- 
largement of the gross earnings. We have already seen 
that the net for the late year was slightly larger than 
for the year preceding, but as compared with two years 
ago there is a decrease of about 2} million dollars, 
though in these two years the gross has been added to 
in the sum of over seven million dollars. The contrast 
becomes still more striking if we go further back. Take 
the year 1879-80. The net then was actually over three 
million dollars greater than at present, though in the 
interval the gross has increased over 324 million dollars. 
The one instance of decided improvement is found in 
the comparison with 1884-5, the year when the result 
was abnormally poor by reason of the trunk-line war. 
Even as compared with that year, however, the net has 
increased less than 14 million dollars, while the gross 
has been added to in the amount of over 39 million dol- 
lars. Of course we all know that rates are much 
lower now than in former normal periods, and that this 
has a tendency to raise the ratio of expenses to earnings— 
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the roads being required to render a greater amount of 
service forthesame amount of money. Then also there 
is a disposition to make more liberal renewals and re- 
pairs, and to furnish better and increased accom- 
modations to the patrons of the roads—all of which costs 
money. Hence the effect is that while the companies 
in the aggregate are earning more money than ever 
before, the benefits arising from those conditions accrue 
chiefly to the laboring classes (in the increased expen- 
ditures made and the increased employment offered) 
and to those who patronize the roads, rather than to the 
owners and security holders. 

It would be unfair to argue that because there has 
been no improvement in net, therefore there will be 
none. Rather the inference must be the other way. 
Expenses having been so largely augmented already, 
probably the augmentation hereafter will not be so 
heavy. In the great industrial activity which is now 
in progress all over the country, the trunk lines are 
certain to share (the large gains for October now reported 
are proof of this), for they are the highways over which a 
very large proportion of both our internal and our ex- 
ternal commerce passes in going from the hands of the 
producer to those of the consumer. As far as the late 
year is concerned, it can hardly cause surprise that the 
increase was no larger. In this period there were quite a 
number of unsettling and disturbing elements. In the 
first quarter of the year (October to December, 1888,) 
the Central made its celebrated cut in rates, and the 
general railroad situation all over the country was in an 
extremely demoralized state, so that rates were disorgan- 
ized in nearly every direction. In that quarter, too, oc- 
curred the Presidential election, which for a time oper- 
ated as a check upon business activity and enterprise. 
The short wheat crop of 1888 was another unfavorable 
element. With the second quarter began a decided im- 
provement in the rate situation, but the effects of the 
short wheat crop continued through this and the suc- 
ceeding quarter, and still another unfavorable condition 
developed. We refer to the mild weather and the great 
falling off in the demand for coal which this occasioned, 
What an important factor that was may be seen by 
reference to the report of the Erie, showing a falling off 
in coal tonnage for the twelve months ending September 
30 of 821,440 tons in the number of tons of coal trans- 
ported by that system as compared with the twelve 
months preceding. 

In the third quarter, in addition to the loss on 
account of the short wheat crop and the diminished 
demand for coal, the roads had to contend with floods 
of unparalleled severity and extent. The Pennsylvania 
was the principal sufferer, its earnings in June alone 
having fallen off $1,149,382 gross and $804,662 net, 
but the Erie and the Baltimore & Ohio also were affected 
by the same circumstance. In the fourth and last 
quarter a decided change occurred. With the promise 
and finally the realization of large crops, industrial 
activity progressed ona steadily rising scale, the iron 
trade revived, and transportation facilities were kept 
fully employed ; and as rates were well maintained the 
result on the income of the roads could not be other- 
wise than very favorable. 

Thus it happened that the latter part of the year 
served to overcome the unfavorable effects of the earlier 
part of the year. An examination of the returns of 
the separate roads furnishes proof of this. The Erie 
lost in gross in every quarter but the last, when it 
gained heavily. The Nickel Plate did the same. The 
Lake Shore and the New York Central lost in the first 





two quarters, and gained in the last two. The Balti- 
more & Ohio lost in the first, gained slightly in the 
second and third, and very heavily in the fourth. The 
Pennsylvania differs from the others in having a loss in 
the June quarter, after a gain in the previous two quar- 
ters, but that loss of course followed from the floods ; 
with this road, as with the others, the very best results 
and highest gains were made in the fourth quarter. 

Perhaps a better way to show the distinctive charac- 
ter of the closing quarter of the year, is to compare the 
changes for that quarter with the changes for the nine 
months preceding considered as a whole. Treated in 
this way, it is found that whereas in the first three 
quarters combined the Erie suffered a decrease in 
gross of $858,666, in the last quarter it had an 
increase of $645,082 (these figures covering the New 
York Pennsylvania & Ohio as well as the Erie). The 
New York Central for the nine months fell $691,824 
behind, but in the September quarter gained $255,140. 
The Pennsylvania in the nine months gained only 
$343,494, but in the last quarter as much as $1,165,594. 
The Baltimore & Ohio’s gain of $207,568 for the nine 
months, compares with $741,942 gain for the last three 
months. The Lake Shore in the first men- 
tioned period lost $367,057, but in the last quar- 
ter gained $481,060. The Nickel Plate as against 
$377,186 decrease in the first three quarters, gained 
$226,447 in the last quarter. And thus in every in- 
stance there is a sharp contrast between the two periods. 
Below we furnish a comparison of gross and net for 
each road for a series of years back to 1883-4. It is 
from these results that the aggregates used in the first 
table above have been compiled. 































































































1883-84. | 1884-85. 1885-86. 1886-97, 1887-38. | 1888-89. 
‘Pennsylv.— $ $ $ 3 $ $ 
Earnings.. 49,582,436) 45,405,444; 49,243,678, 54,566,45)) 57,974,621; 54,483,709 
Expe ses .| 30,786,622, 29,696,°31} 31,357,540! 35,655,154] 39,117,513) 40,160,394 
Net.......| 18,801,814) 15,718,613} 17,836,130) 18,011,305) 18,867,108) 19,323,315 
N. Y. Cent.— 
Farnings— 28,143,669 24 429,44! |+40,5308,361} 35,297,035} 36,132,920) 35,696,236 
+Expenses.| 17,549,313 14,319,472|+18.610,377| 22,388.42-} 21,624,338 24,000,000 
Net..... 10,299,356/ 8,110,06¢-/+11,895,984) 12,008,43<} 11,506,c82) 11,696,236 
NY.W.S.4B 
Earnings..} 2,979,331} 3,493,416} 623,223) fa) (a) (a) 
+Expenses*| 3,664,205) 4,648,965! 193,143 (a) (a) (a) 
Net ...... df. 681,994 /d/1,155,549 df1T369, 016 (u) (a) (a) 
N.Y.C.&St L 
Karnings..| 3$,237,76€, 98,111,730 3,595,169; 4.569.591) 5,059,454! 4,908,915 
tExpenses.| 2,222,214} 2,419,10°; 2,539,53 | 3,355,956] 4,074,385) §3,919,956 
Net...... 1,015,553 692,621} 1,055,632} 1,213,65<} 985, :8y 983,959 
L.S.&Mich.S} 
Earnings..| 15,717,759) 14,047,606, 15,031,457| 18,101,05€) 18,558,480 18,°72,483 
tExpenses.| ¥,527,374; 9,206,573) 9,369,232] 10,416.0v6) 11,531,573/§12,072,471 
Net...... 6,190,415} 4,834,033! 5,561,02.| 7,684,904) 7,026,907) 6,600,012 
(c) Erie— 
Earnings..| 17,618,976} 15,496,456) 18,310,495) 19,882,071) 20,495,802) 20,240,188 
+Expenses .| 12,069,33&| 10,663,579; 12,279,407 13,1380,87<} 13,371.465] 13,208,845 
Net...... 5,548,635! 4,826,877 6,031,088} 6,701,300} 7,124,337) 7,040,343 
N.Y.Pa.&0.}. 
Earnings .| 5,909,495} 5,065,161) 6,161,106) 6,965,127) 6,377,967 6,391,302 
¢Expenses.| 4,288,710) 3,6*3.U37) 4,101,231) 4,210,001) 4,632,90.| 4,645,580 
BS iesned 1,620,758} 1,851,224) 2,051,875) 2,165,13°] 1,745,563) 1,745,722 
Balt. & 0.— 
Earnings..| 19,136,606) 26,616,642; 18,422,438} 20,659,036) 20,353,491 21,303,002 
Expenses.!| 11,676,307; 10,875,585; 12,035,744) 14,120,13) b14,°00,561/| b14,810,844 
Net...... 7,760,301} 5,648,057] 6,386,6¥5) 6,508,905} 6,152,930) 6,492,158 
Totalof an— 
Earnings.. 142,637,073! 127,654,896 142,083,929) 159,440,389] 164 952,935) 166,704,835 
Expenses. 92,084,202) 87,801,951] 91,204,514) 103, 26,616/111,553,819) 112,818,090 
{ —— j) —_——_———_—_———— 
Net...... 50.552,872) 49,052,045 50.79.4158 56.113.773! 52,899,114] 53.936,745 





t West Shore operations included for nine months of year. 

t Including taxes on property. § Taxes par ly estimated. 

{ Operations up to the time of the termination of the receivership 
(Dee. 5, 185.) (a) Now embracei with N. Y. Central. 

(b) Taxes not included in these years, and ouly paitly in the years 
preceding. 

ic) Does not include operations of New York Pennsylvania & Ohio; 
but amounts due other leased lines operated on a percentage basis are 
deducted from gross earnings. 
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Thus taking the year as a whole, the changes are of con- 
sequence only in the case of the Pennsylvania, which has 
an increase of 14 million dollars ; the Baltimore & Ohio, 
which has an increase of about a million, and the New 
York Central, which has lost halfa million. As regards 
the net, the only important ioss is on the Lake Shore— 
$426,000, and a quarter of a million of this was made 
in the December, 1888, quarter, so will not count 
in the company’s report for the current calendar year. 
The Pennsylvania is the one road having for 1889 
the largest net in its record, as well as the largest gross. 
Nevertheless, that road is no exception to the rule of a 
very heavy augmentation in expenses, as will appear by 
comparing the results in the initial year with those for 
the late year. In these five years the gross has been 
increased about 10 million dollars—the net only about 
half a million. 








ERIE’S TRAFFIC DEVELOPMENT. 

The annual statement of the New York Lake Erie & 
Western is chiefly remarkable in showing that with a 
heavy falling off in the coal traffic, the management 
have succeeded in producing as good net results, and 
almost as good gross results, as in the year preceding, 
when the outcome had been very satisfactory. As the 
Erie is one of the largest coal carriers in the country, it 
could not but be that the greatly diminished demand 
for coal on account of the mild weather must affect 
income in a very marked degree. But a compen. 
satory movement seems to have been secured ina greatly 
enlarged merchandise traffic, and this has operated to 
offset in large measure the loss from the other circum- 
stance. 

Finding that the operation for the twelve months 
thus again yielded a comfortable surplus, the board of 
directors have decided to pay 6 per cent interest on the 
income bonds of the company the coming January. 
The issue of incomes is small, (only about half a million 
dollars) so the amount required for that purpose will 
not be large. As, however, t‘iis will be the first payment 
on those bonds since December, 1883, the event is sig- 
nificant as marking the improvement which has occurred 
in the company’s affairs. The actual amount of the 
surplus for the late year—that is, the sum remaining 
after meeting all the obligatory charges of the company, 
such as interest, rentals, &c.—is $774,776. In the pre- 
vious year the amount was $738,843 and for 1886-87 it 
was $601,799, so that there has been no important 
change in results for three years. But previously the 
policy was to devote the surplus entirely to the making 
of improvements and betterments. As the result of 
that policy the position of the property has been greatly 
strengthened, and this has permitted economies in 
operation which would not otherwise have been possible, 
thus ensuring continued satisfactory returns. 

The falling off in the coal traffic is very apparent in 
many of the leading items of the report. For instance, 
the earnings from coal freight show a decrease of no 
less than $1,179,299, this including both the Erie 
proper and the New York Pennsylvania & Ohio. If 
we look at the tonnage of coal and coke transported, we 
find a reduction of 821,440 tons on the Erie proper and 
157,642 tons more on the New York Pennsylvania & 
Ohio, making nearly a million tons together. An inter- 
esting fact in connection with this falling off is that it 
has been entirely in anthracite or hard coal. Thus on 
the Erie proper that variety shows a contraction of 
1,142,085 tons, and on the leased line 192,594 tons, or 


over 14 million tons on the two combined. The 
bituminous tonnage, on the other hand, has increased, 


‘though in the case of the Erie proper that forms only 





—_——_s 





a small part of the whole. The managers explain the 
apparent anomaly by saying that the bituminous coal ig 
used for steam and manufacturing purposes, while the 
anthracite is used chiefly for domestic consumption 
and this was reduced by the mild winter.- In the ton- 
nage movement one mile there is a decrease (all varie- 
ties of coal and coke) of 64,278,619 tons on the Erie 
and 52,832,005 tons on the leased line. 

What has made the contrast between the two years 
especially striking in this matter of the coal traffic is 
not alone the small demand in the last year, but also 
the very heavy demand in the year preceding. In 1889 
the conditions were abnormally unfavorable, in 1888 
they were abnormally favorable, and thus the compari- 
son between the two years is one of extremes. We may 
illustrate this by pointing out that while the Erie 
proper for 1889 lost 821,440 tons, in the year preceding 
it had gained no less than 1,409,428 tons, so that the 
1889 tonnage is still greatly above that of two years 
ago, and the same is true of the tonnage movement 
one mile; in fact, barring only the extraordinary year 
1888, the 1889 coal tonnage is decidedly the heaviest 
ever reached. ‘The falling off in the late year, however, 
as was natural, was attended by another unfavorable 
element, namely a decline in rates. The demand 
being less, competition became more intense, and 
hence while in 1888 the average per ton per mile 
on the coal freight was 0°611 cent, for 1889 the 
average was 0°566 cent, being a decline of nearly 8 per 
cent. 

It may seem singular that the management was able 
so quickly to offset the loss in coal by a gain in mer- 
chandise freight. But the case of the Erie is peculiar. 
Ever since the present management have been in control 
it has been the policy chiefly to develop the local traffic 
of the system, and in particular the coal traffic. It was 
expected that the best results could be obtained in this 
way, and the expectation has been abundantly justified. 
As regards the coal business, the reasons prompting its 
development were exceptionally strong. Coai has to be 
carried at low rates, but on the other hand the cost of 
handling it is also relatively low, and the Erie has 
special facilities for taking care of that traffic. Not 
only that, but it has been possible to maintain a nearly 
equal movement of the coal traffic in opposite direc- 
tions, which of course permits of the best results. 
The difference between the. general freight and 
the coal freight in this respect is very striking. Thus 
while in the case of coal the tons moved in 1889 was 
divided in the proportion of 54°16 per cent east-bound 
and 45°54 per cent west-bound (we are referring now to 
the Erie proper, and all the remaining figures in this 
review will be on the same basis, except where other- 
wise stated), in the case of the general freight 73°89 per 
cent was east-bound and only 26°11 per cent west- 
bound. Hence it was sound economy to foster the coal 
traffic to the exclusion of everything else. At thesame 
time, the management were determined not to carr 
freight at a loss, and as an evidence of this determina- 
tion they have at times during rate disturbances with- 
drawn altogether from certain lines of business. 

The effect of this policy has been that while the coal 
tonnage steadily increased, the merchandise tonnage 
fell off. In the year 1881 the company carried nearly 


equal amounts of coal and merchandise, that is about 
At the end of the fiscal] year 


54 million tons of each. 
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1888 the coal tonnage had risen to over 10 million tons, 


while the merchandise or general freight was down to 
4,975,000 tons. The result is the same if we com- 
pare the tonnage mileage—that is, the tons moved one 
mile. As against 5744 million tons of coal thus car- 
ried in 1881, the amount in 1888 had been increased to 
1,175 millions; but in the meantime the general freight 
mileage had decreased from 1,409 millions to 1,075 
million tons. In 1889, however, with the falling 
off in the demand for coal, it would seem the com- 
pany again gave increased attention to the gen- 
eral freight. In other words, its facilities not being 
fully occupied with the more desirable coal traffic, 
it sought to fill the void with the other class of traffic, 
and succeeded. As trunk-line rates were on a fairly 
remunerative basis and exceptienally well maintained, 
there was more inducement, too, for seeking such traffic. 
A circumstance which no doubt helped the managers 
greatly in their endeavor was the revival in the iron 
and steel trades and the industrial activity generally 
which occurred during the last quarter of the year; the 
gain of $645,082 (including the Pennsylvania & Ohio) 
in that quarter, offsetting to that extent the decrease of 
$858,666 in the first nine months, is evidence of this. 
But heavy though the additions to the tonnage of 
general freight have been, the total of that class is not 
up to the best previous figures, either in actual tons or 
in tons one mile. he tonnage one mile, however, for 
freight and coal combined, exceeds all previous records. 
As this latter isthe true measure of the work performed, 
the fact is important. 

With regard to the passenger traffic, there has been 
another increase in number and mileage, and also in the 
receipts from the same. The efforts to foster this busi- 
ness by extra train facilities, superior accommodations, 
and low rates (on commutation tickets and otherwise) are 
well known. ‘The result is, that for 1889 the average 
per passenger per mile got down to the extraordinarily 
low figure of 1°639 cents. There are few parallels to 
this on United States roads, either by large systems or 
small. ‘The average cost of moving a passenger a mile 
has also been reduced to a low point—namely, 1°37 
cent. The average onthe United Lines of New Jersey 
for the year 1888 was precisely the same, but on that 
system the receipt per passenger per mile in the 
same year was 1°934 cent, leaving a much larger profit 
than in the Erie case. As regards the freight averages, 
the Erie’s receipt of 0°674 cent per ton per mile (coal 
and freight combined) for the late year, compares with 
0°693 cent on the Pennsylvania lines east of Pittsburg, 
and with 0°534 cent on the Pennsylvania main line and 
branches. The cost per ton per mile to the Erie for 
1889 stands at 0°423 cent; for 1888 on the Penn- 
sylvyania lines east of Pittsburg it was 0°482 cent, 
and on the Pennsylvania main stem and branches 0:412 
cent. 

We need hardly say that such favorable tratfic results 
would not be possible, except for the great improve- 
ments that have been made in the condition of the 
property. The facility with which a loss in coal has 
been overcome by a gain in other freight, is also evi- 
dence of strength, besides showing good management. 
As for the current fiscal year, President King reports 
$242,686 gain in gross for October (with $101,893 in 
net), and a probability of $250,000 gain for November. 
Thus the company will be $500,000 ahead at the start. 
With the large crops therefore, and the great activity 





of general trade, the promise for 1889-90 would seem 
to be unusually good. 


IMPORTS AND EXPORTS FOR OCTOBER. 


The Bureau of Statistics has issued its detailed statement of 
the fureign commerce of the country for the month of Octo- 
ber, 1889 and 1888, and for the four and ten months ending 


























October 31, 1889, and 18388, as follows: 
MERCHANDISE. 
For the For the 4 For the 10 
month of | Months ended | Months ended 
Oct. Oct. 31. Oct. 31. 

1889.—E rts—Domestic..... $96,030,413) $270. oy 673|8625,509.647 

— Foreign ...... 1,639,004 4,364,008} 10,322,886 

Total $97,669,417 $274, ais 681/$636,332,533 

TRRPOTEB. ccccccccecececece: 68,127,529 238,610,986 650,950,094 

Excess of exports over imports/$29,541,888| $16,037,695)  ....--..---- 

Excess of imports Over CXPOrts| ..-.....-222|  seee-nee-eee $14,617,561 


1888. —iiapeete-- Domenie —n 
Foreign ...... 

WU icdccdccctsudces 

BE ecnncoone concecas 


Excess of exports over imports 


“éxcess of imports over exports 


oi /0816.89 ,820, ett $5 19,360,347 





#747720,399 
66,359,52 


10 '264,5 504 


oo 581,324/$529,624,851 


233 '322,861 610,947, 688 





$5300 587 








$19,747,537 


$31,322,837 





GOLD AND SILVER—COIN AND BULLION. 















































1889. —Exports—Gold—Dom...; $2,073,873; $7,427,274; $44,450, 406 
Foreign! 159,590 797,731 5,594,3 

Detel...cc- $2,233,463! $8,225,005) $50,044, 735 

Silver—Dom....| $2,809,012] $9,442,020) $22,293,161 

Fo 1'322153| 4,160,390] 10,750,957 

Total...... $41,137,161) $13,602,410) $33,044,118 

Total exports........- $6,370.627' $21,827,415) $83,088,916 

9388 536, ,901,965 

a | ae 95333792 75°262'544 

a $2,451,347) $10,870,680) $24,164,509 

Excess of exports over imports} $3,919,280) $10,956,735) $52,924,407 

Excess of imports OVer CXPOrts| ....-.2.-22.| ca neeeee nel cower nweeeee 

1888 —Exports—Gold—Dom.. $658,273; $4,893,215; $15,560,470 

Foreign: 28,199 137,634 5,864,364 

Tetal....-- $686,472) $5,020,379) $21,424,834 

-_ ,309,747 523,018 

nae as Or 080083 95350'889 9970483 

_ $2,879,802) $10,860,636) $23,493,501 

Total exports........- $3,566,274 $15,891,515 $44,918,335 

™ | $3,052,4! ,093,426 

— a O02, 1s9 #46. 763 3008. 274 

SE “$3,314,961; $8,899,202| $20,098,700 

excess of exportsover imports}; $251,313; $6,992,313 $24,519,635 


Dy Excess of imports over exports 








weer eae+ ees 





TOTAL MERCHANDISE AND COIN AND BULLION. 














(889.— Exporte—Domestio ..../$100913297 | $287,103,967|$692,203,214 
Foreign...... 3,126,747; 9,322,129) 27,168,235 
ial $104040044 €296,476,096 $719,421,449 

TR iis oaciddsce cose 70,578,476! 269,481,666| 675,114,603 


Excess of exports over imports) 





Excess of imports over exports. 


1888.—Exports—Domestic .... 
Foreign...... 

TOCA. cccceccceees 
Imports........ cece cvce 


Excess of exports over imports) 





Excess of imports over exports 











$33,461,163 
are, 51 2,203 | 
74, ,460) 


$26,994,430 
$228,023,497 
6,449,342 





$78, si 663) 
69,674,483 





‘$23 4,472, 839 
247,228,053 


$44,306,846 
$553,443,835 
21,099,351 
$574,543,1386 
$631,016,388 





$8,612,180) 





| $12,755,224 


56,503,202 





IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 








OUSTOMS OCTOBER, 1889. 
TRICTS AND 


PORTS. 








| 
| 
| 











Imports. 









68 97.869.4 





Remaining in warehouse October 31, 1888..... 
Remaining in warehouse Octob sr 31, 1889 


Exports. 








1889. 


| 


IMPORTS. 


10 months ending 
October 31. 





EXPORTS. 








10 menths ending 
October 31. 








1888. 








#50.950.09 


1889. 













we ceecrsssceee $30,520,459 
37,189,920 


*Interior ports to which merchandise can be transported without 
appraisement, under act of June 10, 1880. 
+ Incomplete in the absence of law providing the moans of collecting 
the statistics of exports to adjacent foreign territury by railroad cars 


and other land vehicles. 
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[From our own correspondent. } 
LONDON, Saturday, November 16, 1889. 

Gold amounting to about £50,000 was bought in the open 
market on Thursday for Germany, and £9,000 was withdrawn 
from the Bank of England. The withdrawal would have 
keen larger had not the Directors of the Bank raised their 
price for German gold ccins. It is probable, however, that 
the drain will continue, for, owing to reckless speculation, ac- 
tive trade and exports of the metal earlier in the year, the 
Berlin money market is exceedingly stringent, and the strin- 
gency is expected to increase next week, owing to the liquida- 
tion on the Bourse. At the same time there are fears that 
gold may be withdrawn for New York. The American reader 
is in a better position than any one in London can be to judge 
whether that will take place, but the apprehension is strong 
here that gold will go. Moreover, rumors continue that the 
metal will be taken both for Buenos Ayres and Rio de Janeiro, 
and of course there will te shipments to South Africa and 
other countries. 

On the other hand, the amount likely to be received from 
Australia is small, and therefore there would be a starp rise 
in rates here were it not that the Messrs. Rothschild have an- 
nounced that they are bringing half a million sterling from St. 
Petersburg, while it is generally understood that the Imperial 
Bank of Russia is willing to part with another million if re- 
quired, though at an advanced price, and that the Bank of 
France will agree tosend the metal to London if it becomes 
absolutely necessary. Indeed, it is said that the Bank of 
France has undertaken to supply what may be required for 
South America. The general opinion appears to be, there- 
fore, that the disturbance of this market will be prevented by 
the action of the great financial houses. But it appears prob- 
able that rates in the open market must advance nearly to the 
level of the Bank of England rate. As yet the rise is not as 
considerable as might have beenexpected. For short bills the 
quotation is 41g per cent, but very little more than 4 per cent 
cent is paid for full thrce months’ bills. 

There has been a suspension this week of the active demand 
for silver, and the price consequently has receded from 
43 15-16d. per ounce to 48 11-16d. per ounce. Buying for the 
Mint and for foreign account is, however, expected to begin 
again, and an early recovery is therefore looked for. It is 
possible, too, that a demand for India may soon spring up. 
The Bank of Bengal has this week raised its rate to 5 per cent. 
The Bank of Bombay rate, however, remains at 3 per cent. 
The rise in the value of money in India is much later this 
year than usual. At this time last year the Bank of Bengal 
rate was raised to7 per cent, while the Bombay rate was 
raised to 7 in October. It will be recollected that all through 
this year the imports of silver into India have been large, and 
s0 likewise have been the purchases of India Council bills and 
telegraphic transfers, which has prevented money from accu- 
mulating in the Indian treasuries. It would seem, however, 
that the activity of the export trade is beginning now to tell, 
at all events in Bengal. 

The Berlin Bourse is being watched here with some anxiety 
at present. The liquidation at the end of September was very 
difficult, and that at the end of October was more difiicult 
still. Rates of continuation ranged from 6 to 10 per cent, and 
in many cases much higher, while several operators found it 
impossible to obtain the accommodation they required, 
and were compelled, therefore, to sell for the October 
account and buy for the November account. The position, 
therefore, has become more serious, and at the same time 
the stringency in the money market has increased. Indeed, 
a rise in the rate of the Imperial Bank to 6 per cent is 
hourly looked for. It is feared, therefore, that speculators 
may not be able to obtain the loans they require, and that a 
crisis may be precipitated. It is certain, however, that the 
banks will do their utmost to avert this, and that they will be 
assisted by the great bankers all over Europe. A crisis in 
Berlin might defeat the operations in which the great bankers 
are engaged. Very soon there must be a large funding oper- 
ation in France, the Russian Government is preparing to com- 
plete its conversion, the Italian Government is arranging for 
a railway loan in Germany, the conversion of the Egyptian 
preference debt is to be again attempted early next year, and 
several large South American issues, especially Brazilian and 
Peruvian, are in contemplation. With all this and much 





mcre in view, it is evidently the interest of the great bankers 
of Europe to do what they can to prevent a crisis in Berlin. 

In spite of the state of the Berlin Bourse and the uncer- 
tainty of our own money market, the general public here has 
begun to show more interest in American railroad securities 
than for a long time past. The market as yet is narrow, but 
for two or three days the public have undoubtedly been par- 
ticipating more largely than at any time this year. It is said 
that some of our greatest houses have begun to. buy and are 
advising their friends that a steady improvement in American 
trade, and therefore in American securities, is to be antici- 
pated all through next year. Besides international securities 
are distributed here, and the conviction is growing that the 
issuing of new companies has been carried as far as it is safe, 
while for the moment South African shares have also fallen 
into disfavor. Then, too, the opinion is spreading that the 
Atchison reorganization will be a success. Messrs. Baring 
Brothers have replied to the bondholders’ committee that their 
demands cannot be complied with, but that an effort will be 
made to obtain representation on the Board of the company 
for the holders of the proposed income bonds. Apparently 
the bondholders are coming to the conclusion that they cannot 
secure better terms, and that they may as well, therefore, fall in 
with the plan. British railway stocks, too, are being actively 
dealt in, and a rise has taxen place in most of them. 

A quarrel has broken out between the promoters and 
Directors and some of the principal shareholders of the British 
Water Gas Company which promises some sensational revela- 
tions, The company was brought out here in March last, and 
it subsequently sold concessions for several parts of the United 
Kingdom to sub-companies, receiving a large amount in cash 
for those concessions. It was represented that the company 
would soon have altogether about a million sterling in cash. 
The shares, which are of the nominal value of £5, £3 being 
paid, were run up to a premium of £20. They fell rapidly, 
and are now at a discount of 114, and the Directors have 
issued a call for the £2 ver share unpaid. Some of the princi- 
pal shareholders allege that they are refused the information 
to which they are entitled by the Directors and Odjiicers of the 
company. They requested the Board to call a meeting of the 
company, but this was refused, and they accuse the Directors 
and promoters of having manipulated the market for the pur- 
pose of enabling themselves to sell at a very high premium. 

There has been a considerable decline in the price of pig 
iron this week, At one time the price of Scotch pig was run 
up to 64s. 2d. per ton, the highest price reached since 1880, 
and the price of Cleveland pig was run up to over 67s. per 
ton, a remarkable fact, as Cleveland pig is usually four or five 
shillings per ton lower than Scotch. Duwiing the past few 
days there has been a sharp fall, due, it is said, to sales by 
speculators. There is no doubt that speculation has become 
very large during the past few weeks, and has carried the 
market far too rapidly, but at the same time it is unquestion- 
able that the consumption of pig; iron has been steadily in- 
creasing all through the year, and is still increasing. The 
demand is large for general trade purposes, and it is extraord- 
inary for shipbuilding. The consumption upon the Continent, 
more particularly in Germany, is also unusually large, and 
everything points to a continuance of this increased consump- 
tion. At the same time the demand for coal is so large that 
the probability appears to be that the price of coal must rise, 
and the work people in both industries are insisting upon 
further advances. It seems reasonable to expect, therefore, 
that the relapse of this week will soon be followed by 4 
recovery, and that possibly we shall before long see even 
higher prices. Consumption of copper is also increasing. It 
has been very large ever since the break down of the copper 
corner in Paris early in the year, and it is still steadily in- 
creasing. This week the price of Chili bars rose in London to 
somewhat over £47 a ton. There has been within the last day 
or two a slight decline, but the expectation of a further 
advance is quite general. In consequence the prices of copper 
shares have again risen. On Thursday Rio Tinto shares were 
quoted as high as 1514. They have receded to 15, but the buy- 


ing both in London and in Paris is very influential, and the 
market appears strong. 

The dock disputes are not yet at an end. Lord Brassey, 
who was chosen as arbitrator between the lightermen and 
their employers, has written a letter stating that his award 
has been misunderstood ; that in his opinion the demand of 
the men that one job should constitute a night’s work had 
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been agreed to. before arbitration, and that, therefore, he did 
not think it necessary to decide upon the matter in his award | 
but that certainly the award was based upon the assumption 
that the night’s work was to consist of only one job. Still 
there is friction, but it appears probable that all questions at 
issue will speedily be arranged. Other classes of work people 
in London are now putting forward demands both for higher 
wages and for shorter hours. We are threatened with a strike 
of bakers to-day, but as most employers have already given 
way it is expected that at the last moment the demands of the 
men will be conceded. The omnibus men and the tramway 
men are likewise putting forward claims which will probably 
be successful, as a strike would cause so much inconvenience 
to the general public. 

The wheat market continues very quiet and dull. The weather 
is exceedingly mild, and consumption, therefore, issmall, while 
receipts are more than sufficient to meet the demand. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 












































This week. Last week. 1888. 1887. 

Wheat. ... ...-.. qrs. 1,450,000 1,437,500 2,391,000 1,354,000 
Flour, equal to qrs. 216,000 236,000 170,000 113,0.0 
Seat. shnenes ars. 394,000 447,000 99,000 332,000 

The comparison of import trade is given below. 
1889. 1888. Difference. Per ct: 

Imports. £ £ & 
January ...... 38,025,774 34,802,988 + 3,222,786 + 9-26 
February...... 22,311,877 29,532,776 + 2,799,101 + 941 
March......... 36,225,883 32,590,821 + 3,635,062 411°15 
Si anen dtienes 37,225,549 32,098,693 + 5,126,85 +15:97 
TP haneteschee 34,802,437 39,370,775 + 4,431,662 +14°A9 
EE nssansiideien 29,294,015 30,478,854 -- 1,184,839 — 389 
July.......ccc. 35,873,247 30,706,412 + 5,166,835 +1682 
August........ 32,$ 02,028 30,006,140 + 2,-95,888 + 965 
September.... 33,382,561 28,414,372 + 4,968,189  +417:°48 
October......- 33,195,166 35,022,135 + 3,173,031 + 9°06 
10 months.. 347,985,087 313,635,766 +34,349,321 410-95 


The total exports of British produce, month by month, show 
the following contrast: 














1889. 1888. Difference. Per ct 

Exports. £ £ £ 
January .... .. 20,479,341 18,583,671 + 1,895,670 +10°20 
February...... 18,609,284 18,992,423 — 383,139 — 202 
DD énbe coce 21,381,427 19,047,307 + 2,334,120 +12°25 
DS saesée@neen 19,469,647 17,775,474 + 1,794,173 +10°09 
is eccoe 20,335,738 19,276,225 + 1,059,513 + 5°50 
i seseesanee 1#,612,506 19,042,845 a 30.3 — 2°26 
TT cindy ogdinnis 22,050,379 20,762,178 + 1,288,201 + 6°20 
August........ 1,326,007 21,187,759 + 38,248 + °65 
September .... 19.¢37,384 19,603,660 + 33,724 + +17 
Octcber ....... 23,000,638 20,893,506 + 2,107,132 +10°08 
10 months... 205,002,351 195,165,048 + 9,837,303 + 5°04 


Exports of foreign and Colonial produce were as follows : 












































1839, 1888. Difference. Per ct. 
Exports. £ £ & 
January....... 5,614,558 3,963,925 + 1,650,633 +41°65 
February...... 5,408,311 5,289,291 + 119,020 2°25 
STE scovcc 6,003,975 5,254,503 + 749,472 +14°26 
TD vesneh ebue 5,573,827 5,100,207 + 473,620 + 9°29 
TT cesses es 6,731,537 7,147,199 — 415,662 — 5-81 
I icin cent 4,507,702 5,320,1 — 812,411 —15-27 
July e@eaeeeseeeee 6,178,635 6,511,391 —_ 332,756 — 5°11 
August... ... « 4.272.745 5,566,555 — 1,293,810 —23°25 
September.... 3,004.076 4,662,541 — 1,658,465 —35 57 
October....... 6,545,747 5,865,419 + 680,328 -+11°59 
10 months... 53,811,113 04,681,44 — 840,031 -- 11°53 
The rates for monev have been as follows: 
< Open market rates. Interest allowed 
3 for deposits by 
x Bank Bills Trade Bills in 
» . 7 Di > , 
London . | ) iain sc’t H’se 
a Three | Four | Six | Three| Four | Six | Stock| At |7to14 
Months| Months| Months' Months| Months Months) Banks.|Call.| Days 
Oct. 11/5 [316@ —|SK@ — SKS — 34@dI4 SHG11¢ 3HE415| 334 | 314 3%-3% 
“ 1815 |34@ —\38H@ —|3ig@ — 934 046 S4@4)¢ 354 G44 34g | 3 |3)4-3h4 
“ 2515 |856a —|85g@ —|354B —|394 4434 |39@416'334O434] 31g | B [334-534 
Nov. 115 |8%@ —|s%e —|84G3% 4 @i4's Cid G44) 314 | 3 [34-3 
85 |§ @-4 @-4 @ —4405 anos l44@5 | 3% | 3 |8%-8% 
“ 15/5 l4y2—l4 @ -—'4 @ A4K@5 14425 [4405 3% |! 3 '3%4-3% 























The Bank rate of discount and open market rates at the chief 
Continental cities now and for the previous three weeks have 
been as follows: 












































November 15. November 8, November 1. October 25. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 

Rate. | Market; Rate. | Market| Rate. |Market| Rate. |Markez 
iden eoonmudied 3 2 8 2% 3 2% 3 2% 
EE 5 5 5 454 5 436 5 454 
Frankfort.......) 5 5 5 434 5 oeee 5 434 
Hamburg........ 5 5 5 436 5 in 5 4h 
Amsterdam ..... 24 214 234 214 2g 234 2344 234 
Brussels. .......| 4 344 4 34 4 She 4 336 
Madrid........ os 4 34 4a 3% 4 3% 4 345 
eS 5 43¢ 5 454 4 4 4 a 
Bt. Petersburg..| 6 6 6 6 6 bees 6 6 
Copenhagen..... 8g il lg 34 ” 8 3 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
¢ Ompared with the last three years: 





























1889. 1887. | 1886. 
£ £ £ 

EE ee ee 24,263,180 24,131,670, 24,576,145 
Public deposits........ ......ccceseee 4,186,054 * 8,865,275] 3,339,747 
IN i nic ccinctccccccccctenes 24,530,064 22,395,169; 23,083,356 
Government securities. .............. 15,617,401 12,409,980 14,035,215 
ee 19,005,595 18,803,753, 18,955,738 
EE ee re 11,969,327 12,378,512 11,292,998 
Go OEE UNI. og. occecuvccccceceses 20,032,507| 19,564,730 20,310,182. 20,119,143 
Prop. assets to liabilities ..per cent. 4134 38 47% 42% 
pS ere +... per cent. 5 5 4 4 
EE ERE ee ee aN 96 15-16 96% wenn ope 
Clearing-House return............... 124,862,000 143,064,000 131,857,000 139,013,000 





Messrs. Pixley & Abell write as follows on the state of th 
bullion market: 


Gold—Although the gold points for export to Germany and New 
York are nearly reached, there are not, so far, any inquiries except for 
India. The Bank has bought £28,000 and sold £114,000, of which 
£50,000 is for Lisbon, £15,000 for India, £10,000 for South Ameriea 
and £9,000 for Germany. Arrivals: From West Indies, 212.000; Chili, 
£2,000; New Zealand, £50,000; River Plate, £5,000; Natal, £51,000; 
total, £120,000. Shipments, per P. & O. steamer to Bombay: Noy. 8, 
£5,000 bars; Nov. 14, £40,000 bars and £15,000 coin. 

Silver—With strong demand the price of silver rose on the 8th to 
4315,.d, at which a large business was done. Yesterday more was on 
ofter than there was demand for, and the price fell to 4311,,d. Ar- 
rivals: From West Indies, £2,000; Chili, £20,000; New York, £230,000; 
total, £52,000. Shipments: To Bombay, Nov. 8, £125,000; Noy. 14, 
£26,200; to Calcutta, Nov. 14, £5,000. 

Mexican dollars have been dealt in to a large amount at constantly 
= roves Py ny The last transaction was at 437%gd. From West 

ndies, ‘ b 


The quotations tor bullion are reported as follows: 











GOLD. SILVER. 
London Standard. | Nov. 14. | Nov. 7. || London Standard, | Vov. U. | Nov. 7. 
a @16 ¢ a Se ir 
Bar gold, fine....oz.| 77 9 77 9 Bar silver........ oz.| 48 11-16) 43% 


Bar gold, contain’g! Bar silver, contain- 


20 dwts.silver.oz.; 77 10 77 10 ing 5grs. gold.oz.' 44 1-16 444 
Span.doubloOMs.OZ.| ceseccee | ceececes Cake silver...... oz-| 473% 47 5-16 
3.Am.doubloons.oz.! ........ | ccceseee Mexican dols....0z.' 43% 4336 _ 


The following shows the imports of cereal produce into the 
United Kingdom during the first ten weeks of tae season 
compared with previous seasons: 





























IMPORTS. 
1889. 1888. 1887. 1886. 
Wheat. .......-..- owt. 11,983,507 14,221.532 9,903,524 10,257,932, 
BEER cceccces coccee -- 4,647,456 3,711,205 3,105,348 5,311,413 
DOB .ccccccccccccccccce 3,107,445 3,792,614 2,915,765 3,350,979 
POAB..cccccccccccccccce 238,669 344,235 575,206 397,731 
Beans........ -..00- eee 887,325 583.696 428,880 501,428 
Indian corn........-.. 6,164,216 5,417,644 4,361,277 5,175,495 
PIOUP.. cccccccccccce ccs 3,111,180 3,736,394 3,216,874 3,181,967 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1889. 1888. 1887. 1886. 
Imports of wheat.cwt. 11,983,507 14,221,532 9,903,254 10,857,932 
{mports of flour ...... 3,111,180 3,736,894 3,816,874 3,181,967 
Sales of home-grown. 10,409,964 6,768,793 8,229,421 7,452,373 





Total...... 25,504,651 24,726,724 22,549,549 21,492,272 


Aver. price wheat week.30s. 3d. 31s. 8d. 308. 62. 31s. 14. 
Av. price wheat season.29s,. 10d. o3a. od. 23s. 4d. 30s. 10d. 








English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Nov. 29: 








London, Sat. | Mon. | Twes. | Wed. | Thurs.| Fri. 

Silver, per 0Z........-. d.| 44% | 4453 | 4453 | 4453 | 4453 | 143j¢ 
Conso goin 2% percts.| 9711g | 97'ig | Y7lig | W7lieg | B7316 | B751¢ 
do foraccount. ....| 9748 | 973;¢ | 9718 | Y738 | 97516 | 975i¢ 


Fr’ch rentes (in Paris) fr.|/x7°55 87°ad 187°€219'87'5216 87°69 (87°70 
U. 8. 419s of 1891. ......)1074a {10719 (10742 (10749 [10742 |10746 


. 8. 48 of 1907..... -...)/1304g 11309 [13012 |130149 [1304 (1301 
ee Pacific. ...... | Td 757, 75% 7538 7538 T5% 
Chic. Mil. & St. Paul....' 73 73% 7333 | 7333 | 73 72 
fMlinois Central.......... 12l% [121% |121% /|121 121 121 
Lake Shore..........-<-- 109% |110 LlO% 110lg 1idly 110 
Louisvil'e & Nashville..| 8753 881g 881g 87 5g 8753 8678 
Mexican Central 4s..... 701g 71 71% 715, 715g 7i 
N.Y. Central & Hudson.|102 109% (10943 (109% '1091g |109% 
N.Y. Lake Erie & West’n; 29 29 29 28% | 237%, 2a dg 

do. 2-4 Gons....... 104% (104% (101% (104% 104% /|104% 


Norfolk & Western, pref.; 62 G2 t. 25, 625g 625g 61% 








Northern Pacific, pref..| 79 79% 70% Tx5g 785, 78 

Pennsylvania..... " aonen 54 537% | 537g | 53% | 53% | 537% 
Philadelphia & Readinyg.| 214 21% 2ily 21% 21 2072 
Union Pacific............ 72 | 7233 | 7233 | 7139 | TL 705, 
Wabash, pref........--- | 331g | 33% | 333g | 33 33 32% 

















Commercial and Dliscellanecous Hews 


NATIONAL BaNnkS.— The following National Banks have 
recently been organized: 
4,163—The First National Bank of Sterling, Neb. Capital, $50,000- 
William M. Rothell, President; Johnson P. Renshaw, Cashier. 
4,164—The Citizens’ National Bank of Marietta, Ohio. Capital, $50,; 
000. Harlow Chapin, President; Edward M. Booth, Cashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $11,786,297, against $8,973,895 the 
preceding week and $8,814,319 two weeks previous. The 
exports for the week ended Nov. 26 amounted to $5,808,898, 
against $5,920,563 last week and $7,178,555 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) Nov. 21and for the week ending (for 
general merchandise) Nov. 22; also totals since the beginning 
of the first week in January. 
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FOREI 
GN IMPORTS AT NEW YORK. New York City Bank Statement for the week ending Noy 
For Week. 1886. 1887. 1888. | 1889. 23, 1889, is as follows, We omtt two ciphers (00) in all Caseg. 
Dry Goods...... $1,554,899] $2,161,376) $1,519, 295! $2,730,862 
Gen’l merdise..| 4,590,603] 6,430,587! 7,066,502 *9,059,435 Loans | Specte. | Legale. 
Total.....-..| $6,145,502, $8,591,963| $8,88: 7 N 4 
Doo : $ 9 $8,885,797; $11,786,297 of Now York... 1 10,6009 
sven) 105,812,442/$111,599,485 $115.817,012 $121,945,92 a eennee onee 779) 
Gen’l mer’dise.-| 286,679,346] 312,641,319] 304,202,319, 33 337,803 7308 ) 
' 1 1 vs 
Total 47 weeks. '$392,491,788 $424,240,801'$420,019,331 $453,283,432 | Oity...00 22S 4,098) ) 
eeeeer . 4 
The following is a statement of the exports (exclusive of 92.080 
specie) from the port of New York to foreign ports for the 37184 
week ending November 26 and from January 1 to date: 4,033.2 
EXPORTS FROM NEW YORK FOR THE WEEK. Re 
1886. 1887. 1888. 1889. 2754" 
For the week....} $6,015,201| 5,627,244! $6,253,974| 8&5 mary 
Prev. reported..| 263,463,355] 274,719,189 262/429,316 207,105,986 13,765. 
easiiiilendininias 1,719, 
Total 47 weeke. |$289,508,556/$280,446,433 $268,683.290|$312,914,884 4,736, 
The following table nena the exports and imports of specie comin 3.152,6 
at ng wed of 7 "iee a vy the week ending November 23 and cones "8364, 
since January and for the corresponding periods en saee pemmnnes 3,071, 
1888 and 1887: ” 6 Pe an 1b:28te 
EXPORTS AND IMPORTS OF SPECIE ATNEW YORK.  —____|| Gitisens’.........-.--- Heh 
2,928'9 
gela. Ezxporis. Imporis. 4,333, 
Week. |\SinceJan.1.,; Week. {Since Jan.1 3,477, ) 
Great Britain.... . $13,912,315 $330 5,350, 
on. wee ~ sess 80,634 4,847, 
seis cemmenieeek = > samme 27,718,805 $96,500) 1,558,304 2,010, 
Germany... ....-.. mma 29:273| ....---- 1,849,373 aoe 
est Indies... ........ $55,701| 4,443, 396. 8,600 799,987 ep ty 
ee ssciec | “Si $0,300, 48:0 1a te 
erica... .... 21,128) 2,253,876 2:900|  199;792 16,455, 
> | ’ »455, 
All other countries...|—_ ....... 76,200 24,155 833,325 738 ! 
Total 1889 ....... $76,829'$48,457.165 $136,685] $5,7 Heese ‘635.2 
Total 1888 .......| 4,199,834) 23,778,369) 4,555 #5 '863°123 1818723 
Total 1887 ....... 41,277| 6,724,615 630,574] 37,206,216 ; 1'359'3 
Ex : rr, errr Pee eh) DS ee 3 : 
Silver. ~ |___Emeporte. ‘ ER 
Week. |SinceJan.1.| Week. Since Jan.). ; 10'088 
Great Britain... $i81 £92 $17, 655 384 ~ . ‘eon m_mm | Be, © pice 4247. 
oo cece of peeceanet 99, eee ,550, 
France....... 22+... 5,000, 212,000... 2 | Saat ‘exchange 8,550.0 
Germa DADY---2-eenreee-|  wreeeee: 26.287, ........ | 973 5,132,0 
West Indies........-.|  -------- 141,981) 14 a9 196,302 3,444, 
weccccs cocesoe:| = cccccces!  —_encocec- ) 3,631,6 
Sent Amserion steel i ecancees | 311.913: palin 16.929 1924 
other countries. .. sdiceieumiall aoe oaieeeineall | 837,138 om P5480 
Total 1889... .... $486,292 mor 538,166) 68, 389 $1.375.753 | Sixth Nationa 3°901,0 
Total 1888. ...... 320,934, 11,924,776. TT 958 4 "685, 133 2,060.0 
Total 1887... --.. 331,415, 10,160,256) 33,472 1.9-2.767 | Firet ete 




















—At a meeting of the Council of the American Association | —4==-—— 1'26,108,1 
























































of Public Accountants, held on th 
e 19th inst., the followin B 4 
AN ee 
officers were elected: President, John Heins, Philadeiphia, — Loans. | Specte. | Lroats Deposits. ivci1'n| Clearings. 
formerly V. P.; Vice-President, Edward H. Sewall, New York | det 262.|116,707,81395,3 $ | $ ies abst + 
(of the firm of Basrow. Wade. G 26 ....|116,707,8/395,383,3|72,250,4|29,083,4/400,818,1/4,040,0)748,011,4 
Tr ow, Wade, Guthrie & Co.); Secretary and Nov. 2.277|116,707.8 396, 1420 72, 797,6 28.852,3|402,117,7|4,056,2|792,903,3 
a ee 3 H. Veysey, New York. Attention is called to| « S oem 117.7i3 397, £60,3/73,389,7 |26,25 '7|401,615,0 4,061,3 401 batt 
rd of the Association ° * 16 .. |117,712.8 395,826,2/75,046,1 26,441,0/403,74£,9 4,07 7,2!275, 056,6 
i ious enae a 1 oe of to 4 Ss issue. meen? 117,712,8 895, 19°90 75,49%1)26, 0371/400:456,) 4,080.2 790, 43711 
oiling business in t N ; 
Distret of Breck the Naser frwat Consens | Meyer] SBR Whaat a teas Sage gegen lasae ate 
pany allows interest on balances, besides having all the char- soa 3| CSRS SOR Se Ce See ate ay: 95,243,7 
r pow ‘ 
oad ly - given by the State for taking care of estates and | N8v- 5 ---| 35,132,3, 98,096,0 24,424,0 95,156,0/3,126,0| 79,704,5 
unds. a 35,132.3| 97,545,0 23,167,0 94,627,0)2,135,0 70,335,3 
....| 35,132,3  97,029,0 22,115,0 93,665.0 "1 45,0] 79,758,1 

















—Attention is called to the 
advertisement in to-day’s issue | . * We omit 
two ciphers in all th : 
of the Savannah Hotel Company, offering a part of the issue deiphis, the item “due toother dane” lt 


os $200,000 first mortgage 5 per cent b de 
property covered by ty ak ca was $410. 000. epee: Bank Stock List—Latest prices this week. 

















































































































—Parties looking for a selected list of Investment Securities BANKS. — | | Bid | Ask BANKS. | Bid.) Ask. “(| BANKS. | Bid | Ask, 
will find that of Messrs. Coffin & Stanton, in to-day’s CHRONI America ..... 200 |210 ||qaraea_ | N.Y. Coanty.|450 |... 
CLE, a matte fj t vy -| Am. Exch...|160 |..... uel | i y: OG | .ccce . 

r of interest. Asbury Park 102 . N.Y.Nat.Ex.|127 |..... ° 

Bowery ... ../265 | {260 |..---- Ninth «--2-200)/ 153, | soos 

Auction Sales.—The followin Broadway .../300 305 = oe |? pver.|148 | sess 

. g were recently sold at re Desk cece North River.|148 |... 

by Messrs. Adrian H. Muller & Son: a obi iS 148° |lHud River. Oriental ..... (S10 | --seee 
Shares. Shares. Chase........ Spee eo"? * lane venga 

1 Clinton Hall Associat’n.. 61 180 § Chatham ..../310 ).... .|/Irving........ ae) <P 

4 U. 8. Trust Co........... 784 180 St. Nicholas Bank. -.._...130%2 | Chemical --.-|4000 |-..-..' | Leather Mts'/240 |350" Phen 7/440 a5" 

6 U. 8. Fire Ins. Co......... 1374 ' 106 Bank of America ’ “19 one — 450 |..-... Lincoln ......)200 |...... Produce Ex.'112 (115 

SS oe &- 75 4th Nat'l Bank....2..2.- 179%, | Columbia... 208 |777722 Republic ..../175  |---eee 

ased Line....,...-.-.- 98% 56 National Park Bank......259 | Commerce.-./197 |203— Seaboard ....|142  |-.vvve 
12 Pacific Bank............. 19839 33 Leath’r Man’f’rs Nat'l B "34 Commercial..|:02 /112 | een a 325 |-cseee 
5 Corn Exchange Bank....24019 100 Penn. Coal Co... K.245_ | Gontinental .|133 |137 his |7o777 [Seventh......|130 | sas 
22 Nat’! Bk. of th Oal CO.-.......... 10 : yo || M’che’& Tre’.|215 |.-.... Shoed Leati 152 (156 
of the Republic. 17722 50 Merchants’ Nati Bank’ "215 eee EO... 1SRS lesree- Sixth - 
4 Chemical Nat’lBank ..4,305 5. Y. & Har) ¥ 2x2 | East River../179 |175 30 1138" 
; Equitable lus, Co. 112%. 10 B’klyn & N. Y. Ferry Co.165%4 | Fifth ........|250  |122.2.|| Metropolitan]. _.... State of N.Y.| .... |118 

$e Knicker’ Pirelna, Con 7209) Onn” Songer OTS” | Biat Ae B00 | cso eae 408 | ne 

mer. Loan & TrustCo..120 $2,0 ‘awv&éTthAv. RR. | 14th Street... Er jrerre= Mt. Morris ..\35d |...... || United St’es.|215 |...+- 

10 N.Y. Real Eet.& Building Co. Beawy Sith av, fry Mth Sree 170 (1737 ne fo || Western. ...|94 | 96% 

320 Ms eh ay 5-4 vi Es 72 $2,000 ontotege ly F &St. 04 & int. Gallatin... pei 328 'Ne ee — Side. 200 eccees 

D "n r nvest- . oe seece | | 
m’t Corp. (limited) $4 90 85,000 Consol. ag anne City Railroad Securities—Brokers’ Quotations. 

100 Oriental. Bat glia: D553 $2, 600 Be atone wp Tl, 106% | Bicker St. & Ful, ¥.—Stk.| 27, 29 | D.D.E.B.&B.—Scrip6s..105 106 
183 Mem pons seeees | vurbon Towns’p, IL, ist mort., 7s., 1900 ...... 1! —Scrip 68... 6 
55 setup. & Chast RR;Co. 60% 108, Jan.,1874(couponson). 9 | Brdway & TAT -SvK.|240 [245 |[ Serip, 6s, eta Tos (110 

coe lst mort., 5s, 904 aE AS 195 106 2 G 7 =o ceeee cone 

on on 42d & Gr’nd St. F’ry—Stk. 200  |.-<c00 

Sanking and Financial B’ way ieee | pds. i984 10: 1 106 ot St Maahk.& St, N.Ave. 105 "43% 

, . Bouds guar.,5s, 1905....| 96 |100 || 1st mort, 69, 1910......-<|116 {217% 

Brooking teen gs (Asa | dancer income ee 62 | O18 

ee, tt sR ee ‘ ous Pow" tk a atlal 
SPENCER Trask X (© 0., ekiyo. Crosstown—Stoos. 195 [200 || 1st mort., 7s, 8, 1894.....-- log {130 

BANKERS, Bushw’k Av. (Bkiya)— Si 140 {143 Second ee 09 1014 
Nos. 16 and 18 Broad Street, New York City Central Crosstown—Sv’k../140 /143 1st mort., 5s, 1910....... 105 |107 
ebane. =. ¥:  sanasens uf: etna ont: oe dst mort, Site ete: 118 '120 |lsixth Aver Stack. 2222./180 |195 
TRANSACT A GENERAL BANKING BUSINESS a a ile | EE gE Ta RS 
All classes of Securities Bought and Sold on Commi : ohrist pire 10th StS 123 {131 || Bonds, 5s, 1937 2 }1iL {103 
ana to’ en to Investment Securities. Direct wire papi om Dry Dk EB. a Bat'y—Stk 125 127 grrms, eo th 109 

hiladelphia, Boston and Chicago. 1st mort.. 7s. 1893...... 110739 18 | st mort., 78, 1893....... 107 j1 
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DIVIDENDS: 




















The following dividends have recently been announced : 
Per When Books Closed 
Name of Company. Cent. | Payable.| (Days tn elusive.) 
Railroads, | 
Boston & Albany (quar.).......... 2 Dec. 31 Dec. 1 to 


Chicago & Northwest’n,common.| 3 Dee. 23 Dec. 1 to Dec. 23 
rt) 0. pref. (quar.)} 1% Dee. 23,Dece. 1 to Dec. 23 
Connecticut River (quar.)........ 2 Jan. 1;Dec. 17 

















to 
RR ER ahi ai a ae 342 Jan. 1jNov. 23 to 
Phila. Wilmington & Baltimore..| 3 Jan. 2)|Nov. 29 to 
iscellaneous, 
Delaware & HudsonCanal (quar.)} 1% Dee. 16j|Nov. 28 to Dec. 16 
Lehigh Coal & Navigation......... 2%2 Dec. 11/Dec. 1 to Dec. 10 





WALL STREET, FRIDAY, Noy. 29, 1889.—5 P. M. 

The Money Market and Financial Situation.—The week 
has been somewhat broken up by the occurrence of the Thanks- 
giving holiday. There has also been a slight cloud thrown over 
the business public by the great calamities in Lynn and Boston. 
At the Stock Exchange the great feature of the week was 
the tumble in Chicago Gas Trust, owing to the Supreme Court 
decision in Illinois against the validity of the organization in 
its operation as a monopoly. So far as the actual value of the 
property is concerned there would seem to have been unreas- 
onable alarm among the holders of shares, for even in the 
event of a receiver being appointed the property would have 
to be administered for the benefit of its owners. The N. Y. 
Court of Appeals decision in the Broadway Railroad case went 
far towards giving stock and bond holders some assurance 
that their rights cannot be sacrificed even by a company’s for- 
feiting its franchise. 

*The week has been enlivened by the issue of two plans by 
the respective M. K. & T. committees—the combined King- 
Adams committee and the Olcott committee. Things have 
become so complicated in the affairs of this unfortunate com- 
pany, and the emulation has been so sharp between the trust 
companies to secure the reorganization business, that the time 
has come when security holders should inquire very closely as 


to the actual amount of interest represented by the different 
committees, and what that interest is. There is not a very 
wide difference between the two leading plans so far as the 
stock is concerned, as they both propose to assess the stock 10 
per cent, though giving somewhat different equivalents for the 
cash assessment. It is much to be hoped that the different 
— will be brought together and jcin with the foreign 
ndholders to get the M. K. & T. in shape. 

There are some moves of importance taking place on the 
railroad chess board which have not yet been fully consum- 
mated. The Union Pacific-Denver Texas agreement has as- 
sumed definite form and the Denver & Rio Grande and 
Colorado Midland arrangements are important in Colorado. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 15 per cent, 
and to-day the rates were 6@15 per cent. Prime commercial 
paper is quoted at 5144@61¢ per cent. 

e Bank of England weekly statement on Thursday showed 
a gain in specie of £371,000, and the percentage of reserve to 
liabilities was 43°38, against 40°94 last week; the discount rate 
remains unchanged at 5 per cent. The Bank of France gained 
75,000 francs in gold and 200,000 francs in silver. 

The New York Clearing House banks in their statement of 
November 28 showed an increase in the surplus reserve of 
$935,325, the total surplus being $1,485,200, against $549,875 the 
previous week, 

The following table shows the changes from the previous 
week and a og amg 3 with the two preceding years in the 
averages of the New York Clearing House banks : 











1889. liffr’ne’s fr’m 1888. 1887. 
Nov. 23. Prev. Week. Nov. 24. Nov, 26. 
$ $ $ 
a ey an Fee 60,762,700 - 8 neil 
Surplus........... 56,650,100; —s.......... 51,586,000} .......... 





( 

! 000 

Loans and dise’ts. 395,219,000 Dec. 607,200/390,814,000|353,277,900 
BED ccnade sects 75.496,100 Ine. 450,006) 87,471,200) 70,006,100 
rculation . ...... 4,080,200 Inc. 3,000) 5,343,000) 8 

Net deposits ...... 400,456,000 Dec.3,292,900 412,139,300 351,691,2 
Legal tenders..... 26,103,100 Dee. 337,900) 27,875,500, 24,581,100 


Legal reserve..... 100,114,000 Dec. 823,225'103,034,825| 87,922,800 
Reserve held. ..../101,599,200 Ine. 112,100115,346,700| 94,587,200 


Surplus reserve ..|__ 1,485,200 Inc. 935.325) 12,311,875) 6,664,400 




















Exchange.—There is still no change to report in the sterling 
exchange market, business having again been very dull and 
rates remain unchanged and firmly held, in spite of the dul- 
ness. Posted rates to-day are 4 8114 and 4 86. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 8034; demand, 4 8514.@4 8514. 
Cables 4 8534@4 86. Commercial bills were 4 7914@4 7937. 
Continental bills were: Francs, 5 2314@5 221g and 5 20° 
@403¢ reichmarks, 943¢ and 9514; guilders, 40@4014 and 4014 





The rates of leading bankers are as follows : 








November 29. | Sixty Days. | Demand, 
Prime bankers’ ste~ling bills On London. | 4 811g 4 86 
Prime COMMEOPCIAL .......000 cccccccccccccs '479%@4 80 |_........ 
Documentary commercial................. 14 79144@4 791g} _—Ciyj.... . 
PU GI occ wscccdccs cosccsscee Siete '5 231g@5 2210 5 20505 20 
Amsterdam (guilders) PEST Ee 397g @39181,21/401,;,@ 401g 
Frankfort or Bremen (retchmarks)........ 941440943 | 951409533 





United States Bonds.—Only a few sales of Government 
bonds have been reported on the Stock Exchange and prices 
remain unchanged. The offerings to the Secretary of the 
Treasury have pa been on a much smaller scale than last 
week and the purchases amount to only $1,042,800. 

The statement for this week is as follows: 







































































434 Per Cents due 1891. 4 Per Cents due 1907. 
Oferings.|Purch’es.| Prices paid.|| Oferings.|Purch’es. | Prices patd 
Saturday ...; $26,000; $26,000 10534 $85,450; $85,450 127 
Monday..... 6,050 6,050 10534 216,500} 216500 127 
Tuesday.... 81,000 81,000 105% 42,450 42,450 127 
Wedn’sday. 6,850 6,850 10534 206,000} 206,000 127 
is ch atcccctesccleccesccceseci<< Occcces BEOMNGR cs cccccclsccs cosces] coccess coese e 
Friday......| 160.500, 160,500) 10534 212,000} 212,000 es 
Total. ...| 280.400 280,400 105% 762,400; 762,400 127 
The closing prices at the N. Y. Board have been as follows: 
} 
Interest| Nov. | Nov. | Nov. | Nov. | Nov. | Now. 
Periods; 23. | 25. | 26. | 27. | 28. 29. 
4193, 1891. ......reg.'Q.-Mch.|* 1043g *1043g *10433 *10433' : — |*1043 
4loa, 1891. ...coup. Q.-Mch.\*105149 1054 710512 *1051 ; \*105Ig 
4s, 1907... ...... reg. Q.-Jan.| 127 *127 | 127 | p ,*127 
4s, 1907........ coup.|G~Jan 127 |*127 |*1 *127 | S (*127 
6s, cur’cy,’95 reg. J. & J.\*11 *11742*11719 117% 5 *j* 11718 
6s, cur’cy,’96....reg.'J. & J.:*120 .*120 ,*120 ,*120 | So (*120 
6s, cur’ey.’97....reg.'J. & J.\*123 | *123_ (*123. *123_ |; A +123 
6s, cur’cy ,"98....reg.'J. & J.*12519*12519*1251g*1z5'9 Ct *1251g 
6s, cur’ cy,’99....reg.'J. & J.\*128 *128 *128 *128 | : ,*128 





* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—Sales of State bonds have in- 
cluded quite a large number of issues, as follows: Tennessee 
settlement 5s at 102-14; do. compromise at 78; Louisiana con- 
sol, 4s at 911¢ and 9134 seller 20; Arkansas 6s funded at 12; North 
Carolina consol, 4s at 9914; South Carolina 6s, non-fundable, at 
51g; do. Brown consol. 6s at 1041; Virginia 6s deferred, trust 
receipts, at 734-8. 

There has been, as usual of late, a very fair average business 
in railroad bonds and the tone of the market continues strong 
asarule. There have not been many special features this 
week, though a few classes have been a little more active than 
the rest, such as the new Wabash ists and 2ds, Louisville 
Southern ists, Atlantic & Pacific incomes, Gulf Colorado & 
Santa Fe bonds, Fort Worth & Denver Ists, &c. The M. K, 
& T. bonds have improved a little on the publication of the 
plans of reorganization. 


Railroad and Miscellaneous Stocks.—The stock market 
has been only moderately active, and it has been a short week, 
business having been interrupted on Thursday by the obesrv- 
ance of Thanksgiving Day. Conditions affecting the market 
continue favorable as a rule, and in addition the money ques- 
tion has been less of an unsettling influence this week, rates 
having ruled comparatively easy until to-day, when there was 
a temporary spurt. The meeting to be held next Tuesday of 
officials of many of the leading lines is expected to still fur- 
ther strengthen the general railroad situation. 

The leading feature of the week was the sensational a of 
over 12 points in Chicago Gas Trust which occurred on - 
nesday, followed by a further decline of 4 points to-day; this 
the result of the publication of the decision of the Supreme 
Court of Illinois declaring the ee of the gas companies 
under the trust agreement illegal. This decision, following so 
close upon the action of the Missouri officials in declaring for- 
feited the charters of numerous corporations in that State, 
under certain contingencies, had a bad effect upon the Trust 
stocks generally, though they have not been so active or irregu- 
lar as in some recent weeks. 

Atchison has been active and rather weak, in spite of the an- 
nouncement made last Saturday of the success of the reorgan- 
ization. The weakness of the stock cannot be traced to any- 
thing definite, though the selling has apparently been quite 
free, and itis not improbable that much of it was to realize 
profits. San Francisco preferred has also been a conspicuous. 
weak spot, on rumors of poor business and less prospect for 
dividends, and proposed changes in the management, which 
the officers declared to be unfounded. Missouri Pacific has 
sold down as usual on rumors without reasons. 

On the other hand, there have been some pretty strong fea- 
tures. Tennessee Coal & Iron had another sharp ad- 
vance, but on Wednesday, after going to 8514, the highest 
point of the year, it took asudden reaction. The Villard 
stocks have hardly held their own, though the circular to 
Oregon Trans-Continental stockholders had a good effect, 
Wisconsin Central has been more active than usual and has 
advanced. New England has had a relatively large business, 
and has been quite strong. The recent strength of Ontario & 
Western was explained this week by a statement that proxies 
were being asked for to be voted by Mr. Cornelius Vanderbilt, 
leaving the inference of some sortof useful ‘‘ harmony” with 
N. Y. Central. 

To-day the tone was quite weak, owing to the break in Chi- 
cago Gas Trust, lower prices for Missouri Pacific, &c. 
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Sales | Range Since Jan. 1, 1889, 
HIGHEST AND LOWEST PRICES of the 
iday, ’ t Highest. 
. |Wednesday, | Thursday, Fr : Shares. Lowest. 
STOCKS. ee | ee | ee: ee ee | ae’ | ee is 
4 |139,075) 2619 Oct. 10) 58 Jan. 2 
atin ° . a - : 33 34 t. 11) 8% Jan. 14 
guietigh demnsRe.| 9 98) spy oy a5, ou 224 el | oh oh. | 2800) atu ie. f0) 7a RY. 
bidawoese °8 7 73% 73% 734 73% 3% 5433) 1,350] 5019 Jan. 2 
Atlantic & Pacific... 72% 7338, 73% 73%) 731s 414| *54]g sau . 53% 2,620! 923; Mar. 16/131 Oct. 1 
Canadian Pacific...........-.- 54-9 5410 5415 544 5414 5414 120 120 : 11814 120 2, 0 92 Mar. 29| 36% Jan. 16 
Canada Southern ...........-. 12015 1214 12133 12139 120%4 121 35 | a5 34% 34%) pod 33 Mar. 2| 28 Nov. 25 
Central of New Jersey....-.-- 34% 347g) *34% 3514| *34% 3514 267%, 273s 2614 26% ww timo ge 691, Aug. 9 
Central Pacific.........--.--.- 26% 275%| 2744 28 2733 27% 3 71 : 65% 66 4,814) 5639 Fob. 4613 Nov. 25 
Tr.cert. + lg! 6734 6710) 67% 6714 . 41g 44%) 10,765) 2919 Feb. 27 
roee anaes —Vot. f..| 65% 6673) 66% 6712) 67 45 451, 44's 5.453! 897% Mar. 26/11llg Jan. 15 
do ist pre 44 45%) 45 4615 454 4516 : 104% 10519) 5,453) 897% Mar. 2¢ ‘Aug. 12 
do 2dpref...| 444 45 57, 16638! 106 106 | 105121061 im: 6S 500) 39% Oct. 23) 49% 
106 10648, 1057 1 ; = . 11/107% Aug. 13 
ine rumen hee 41 41 a an Rs. 14 = 31y a, 93 : 71 poe SO%e Max, 16| 7514 June 6 
8 ; 3 1137 : "059. . 27/1147% Sep 
Chicago Milwaukee &8t. Pail. “149% 11332 112% 112% 113% 113% trot es 413% 113%) 11,059/10219 Mar. 27/1147. Sept, 12 
Chic 9 & Northwestern .--..' 112% 14310 142% 1435) “14214144 | 14 ae .o Aoi 99 | 16,558) 891 Mar. 1 ett oe ‘ : 
. 997s 9 : *15 pe errr 14 Jan. 15 ~ 
Do 991g 99%) 9915 995s 99% “15 15 42% Feb. 6 
Chleago St Louis & Pitsburg! “15° 17 "| *1513 17 "| * 39%! *38 395, "Ba. 38°] “350 Soa, 30 3] SF eee os 
Chisago St. Louis ref. | *38 391s 238 39%) *3 34 | *33lo 3415 ht = 89 Feb. 13/1013s Sept. 2 
, ¢Om..! 34 ; “98 Og: ly 13] 7813 Oc 
Chicago St. Paul Min. & Om ‘| *98lo 991o *99 ~~ we" wi . Foe oe fete yt * Sule 12/1039 Aug. 12 
Cinein. Chic. & 8t.L...| 73% 744 gsis 989, 99 99.1 99 990 Bile 2ilg) 1;718| 11 July 22| 28% Reb, 7 
Glove, Cinel ef.| 9 +o ¥Sis | vill Bile 2) 2114 2132 139% 141 | 36.508 13458 Apr. 3/151 8e t. at 
Hocking Val €Tol,) 2112 21 | eee eS eC: 4% 36%) 41,785| 15 Jan. 25| 40% Nov 
Delaware Lackawenna &West 13815 "39° aS “B3 2 39 | 36 382 : *9l2 1044, 210) 84 Jan. 23 761 Oat 13 
é , t. 0 10 10 , ‘ 105] 63 Jan. 28) 7 
ee ee ade | 8% io 10%) | 9% 10 | 1 : “6373 4| 2514 June 14 
Sat at “4 Th, Bl Sa Bal By 5° 97"| 140) 86 Jan. 30] 98 Nov. 2 
| came Ea) ge S34) Seu 284) ee BS 7 OU} 25 Aug. 6) 7% Fe 
Do noel sas” beni Se” be 97 97 | *95 *2ly se ee nue 48 11819 Nov 20 
Groon Bay Winona & St. Pail. Re 75 1i8 1189311719119 {+117 119 3 i S00 ee Fob. See ee ae 
SO | x 1814, 181 . $e . 1,950) 5133 Jan ) 
Mlinois Central..... 1813 18%s 1813 18% 181, 18 a” 64 ; 63 _6342/ 1, 993; Mar. 181107% Nov. 7 
Lake Erie & Western.......... “631g 64 | *63lg 6419) % «64 64 ; 10614 106%) 15,095) 99% Mar. 9610 Mar. 4 
pref..... 355 714" 10733 106% 1071 : 500} 90 Nov. 11 
dake mi ies ASS MGR oe Tar 9 TBSSMSS) | RRB grtgan. 2| Sou Mar 
Long Isiand. ......- ere es 8473 8544! 851s =" 89 > | oe “37 43 o7ol 34 tae 3|109' Mar. 4 
Toufeiie Nail is Bs | 103% +1 102 i ae 10142103 | 1,970 ie oe 6) 97% Nov. 1 
A Tena sol. . |" 51g Y5le : ‘ 1% Jan r 
Manhatian Elevated, conso 9618 961s 961g: * 97 95"a : “97 9919) ....-. o =< 11773 May 28 
Milwaukee Lake Si @ West: Oe» 99”) 96% 991 “Bee BOM) <6 Oot) 10 “L0%) 1,886) om Nov. 14) 14° Jum 14 
wa f-\*11422116 |[*.).... 157, ie : ; +2 "925 Mar. 29| 73 Sey. 
Do week is ite "9% 1014 10 10 : 66 67%) 60,929| 641. “11/25 July 1 
Bisour Ganges Tenet! AB al oS O88) Nt oc) Ladd abe | 208) che gam an 38, gal 
a. i cliecieiinemennsil i415 | 14 my 103 103 |*10215 104 106% 108% 3,049 '1047g July 27/1109 Feb. 
Mobile ttanooga& St.Louis *102 103 ,*102 31g! 10672 106%, 10620 106% 1,893! 1519 July 15| 1953 Fe 
New York Central & Hudson. “106, ett at tes at te Sig 184) 17 17% Ri o '420| 661g Sept. y He Ae : 
ouis, ely i = a 70 ; a le 
_ es ae ele wields) |e Bo] as) S883) 20 $08 Bo ak 
2a *3 9Q1 lg 2814! 277%, 28 . , 7 1,350 GL Jan. 
New York Lake Erie & West’ as aeul oc seul aon oe G8 C7 fare 45 oe en0| ste aBr 1 Doe Nov. 26 
1 sa 33! 4414 46° 4 46 207% 21%) 3 ‘eb. 12 
: d....) 4453 4473 4312 44%) 44 2273, 2214 227% : ° 712 Apr. 18| 919 Feb 
Now York & New Enelan so Soe, Bi%e Bite, B's Sie) 23% 2% . er Beer 9| 37 Sert 23 
Bow York Cneshan West] ws? “eu 2h? 2a] 3 3%) 2334 98%) | Bk | OBO 1444 July 15| 23% Nov. 18 
sak ~ wheats pref.; *33% 35 | 3312 33%) 3342 33%) °33% 33 = 594 599s) 1,027| 4718 Mar. 11 61% Nov. ag 
folk & Western............ oo | a. oo 6073 61!s) 60% 607: = sit Saul suesl ae 36% Sept. 5 
ar PPE cn ons 83 33 | $9° $9 °| *go18 Bail Son Soie cS 7414 75%3| 31,283) 5819 Mar. 16 7873 Sept. 3 
teen, Sebiaded ae ou 77, | 70% 77 | 76% 768) Zou doy] | Bie S28! “1180 19 Aug. 16| 5814 Nov. 25 
POL. ccccce ‘ os 6 9 9? “a wv met be .s Qa? » 
& Mississiph ei ae Sea 2242 22'9) 23 238 ces 57 | 55% 56 9512 + 13.985 23% July 18 | 6413 May 17 
congo Sh. L & Utah North..! 5742 a <i bs 36. 36381 3515 36 34 35%) 13,98: as% Zu 19 2834 Fel 13 
¢ “ ‘ 6 ) : : 3 = i] bad a 
Greson fran Continent 19% dix) 40% 41% 414 41%) 40% 414 21% 22%4| 21436) Pore guly 18 27% Feb. 13 
. . t. 40 8 € > | cpeps OVS & 2258) ‘ ‘ : 00 76 Jan. 26 
Phila.& Read. Vot. Trust. Cer 2234 2314) 217, 2333! 2233 2255 P ‘ “31 824 600) 7 415 June 15 
RichmondsWesti"tTermina.| 22% 23%) 21 Slis) Sls 8112 “80s 83 73 98. | ool os Nuk ob|'S0 Jane 13 
Watertown & Ogdensb’g 2972 100 | *99 oo 20 20 | *18 20 30 4219 11,187) 39 Nov. 29) 667%, Jan. 13 
St Louis & San Francisco . tes 44 ee 51 4512 48% + te 9975 99% 422/997 N tly 17 “hots Son. 14 
© po 4 ») ‘ 
Do aot Pret: s1o7 108 | 14% ee ee, 2... heme a 303| Fart Nov. 23! 95% Jan. 18 
ee ee ee Ue. 92 Apr. 1712132 Oc 
wei! eazagaagy” SIN onenecennn as 107107. | 107” 108 “Vola 19%) 2°470| 1749 Mar. 13 23, Jan. if 
Paul Minnap. & Manitoba. TION, B0l| Soi sOs| S619 2o%| Se Se | 682) 66,645) 5619 July 8 it. 12 
Texas & Pacific. Ancehaieaig aa +5 zo rate 701s 69144 70 | 68% 69'2 “aan — 1235 Jan. : 18s sept 9 
Union Pacitic......... wottseses P 1615 1744) “1Gl 17% *16¥2 174) *16l2 1744 314g 3153 4,790, 24 Jan. 5| 737 Sept. 12 
Wabash St. Louis & Pacitie.--| “15 2 | Sive S2%9) ee G67 31la 32 | 30! 32 °| 20°105| aria July | 32% Nov, 26 
oot Soe Sint sae Saul Set Soel Six See 
Wheeling & Lake Erie, pre : 15g) 3133 324) 324 8 8 June 7 
mtral Co......... 30% 3153 . © Jan. 16) 62 
‘unuawenes t Stocks, 55 OD | B45 5S 55g 5542 334 ty 3 35e oan me 480 Bi ‘Apr 4 > — o 
Chicago Gas Trust............ 34% 34% 34. 35 | 345 ed 909 93 | 2,451) 8012 Jan 18156 Sept. 6 
Consolidated Gas Co..........} 9314 93%) 93% 93l2 93 aE 147 72 1474 ae ee ae 
Delaware & Hudson Canal... *148 4 | es a a Ba  e* 44% 4 a * os" 100| 75 Apr. 10 oe Bent 3 
ee 41% 4: * -" ‘| 25' 85 Apr. 23 105 ept. 
ee — *87 92 | *6 93 az 90 90 ‘ 101 | “100 101 e e493 Oct. 8) 40, Feb. 
Qronon Hy & Navigation Co: “1002 1011s) 19143 104 183 | 8h 88/38 8h Shia 18tu| 988 11 Mr, 18 08 Heh 1 
Pacific Mail ................... #18715 189 | 188 188 188% 188%)*127 18 82'4 8373 16,756) 8214 Nov. 
Pullman Palace Car Co. ....... $4 Bate ga Big) 84'g 8444) 835 84le 153 Feb. 4 
sag kEPrene Stocks, | is ey Pangan gee neste HED) 50 atte Jom BES Tine 
Le *150 1 oc Ve ‘ 18 “ te n. 4{ Ydle 
Stan P16 128 116 118, 116 118 \-116, 118 140°°140°| 10.134 "Jan. 19|148 June 18 
Wells, Farco &Go..-2.-07.""/9137 142 137-143 137 143 |-137 2155 i ‘ 80125 Mar. 26/140. Jan. 38 
page ee Soe Stocks, “130 135 |*131 185 (130 135 | 1340 wt “—. a 500; 90 Apr. 3 rth <= 22 
Cinciunati Wash. & Baié..7.1) /29 2 a eel ick okel a ae 102.7102°| 8251100 Sept. 26'102% Oct. 14 
Do do pre “4 14 102%44| 10233 1023; 102 102 194] 4,420) 1129Jan. 8, 20 oy, 26 
Se ee bee Mie er be rier 23 “Bs 2] “Bool os veh Gl Bk Next 
Denver & Rio Grande West'n , 22 29 Yr 24 22 : 10 10 300 ct. 8 Nov. 1 
Eliz. Lexington & Big sr a 21 7 an 1 “10 a3 ae D719 271g 2719 +. ioe oa - a ohe Nov. a} 
_ ~ oe eae “27 2819! *27 Bre) 24 ES See ene , 7\279 Sep 
gee aah ana “han ons ace tae” rtfery ta 245° 246 Sark * oon at 13's Sept. ¢ 
Oho Lod , & Western “#71,” 8 8s 68 .* on” "20 25 ; = - Ary 219 Apr. | 3733 Oct. 1 
Ohio Indiana = "22 24° | #22 95 | #20 25 38 BB. 3533 35%) 3,400 15 Apr. 1| 214Feb. 8 
Do Pacific Co ---| 3614 3612) 35% 3612) 35% 9 164 164 *16 300 21 Jan. 28) 3514 Sept. > 
Texas & Paco Land iri: -| *15¥2 17 ae af? ats Ge ON 82 “300 31 es oe oe Apr. 22 
4 ¢ : > ¢ od - i... oo , o>* 1 Oo 
Tol. Ann Arbor & N. M....... “su "ele *5ly 6x *5 612) *d g51 76 &019| 17,031} 31 Jan. aS Bs # Seb. 19 
Cameron Iron & Coal......... 7533 75%! 76 «7x 7812 811g} 80% smaae *101 102 500} 93 Jz2n. 
a ae een ret! #100 ed, tate 10085100 a ‘ 65% 68 | 78,350] 65% Nov. 29 126 Jane o 
: dn ‘ 35 un 
eee aekecnar aoe Cnatoty oe te tae BY ee) te Tee 2983 30%] 49;195) 23” Nov. re 61 May 29 
etd 93 19 : 477 
eens Taek Ee -.---...- +o 32lg\ 3133 32 31 o1% 304 > ee . . a ne oa OS. r. 2211219 Nov. 8 
Distillers? & Cattle F, Trust. 139 40 | *39 108 % 104%. 107 104% 1061416,075 wol 80 Av 
. ers 
Pine Line Certifieates §....... | 109%2 11013! 106 110% 108%» 107 























t Cask sale, 
* Tao3e are be priess bid and eke; wo sale made at the Board. 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1889 


—— 


NOVEMBER 30, 18€¥. | 








eT a Ra ae ae eee 





Closing. 


Nov. 29 Nov, 22 
All. & Pac.—W. D. ine., 68, 1910} 15%2a.! 15% 
r., 48, 1937 ......-.-------- 

Con Boath:—1st guar., 58, 1908 109!2b. 109% 
2d, 58, 1913.......--2--2+----+- ; 9642 7 
Central of N. J.—1st, 7s, 180 . 1V2 b. 1lu2 b. (10 14 Aug. 

Consol, 78, 189V..... ------ee cele eeeeees 12019b.'120 Jan. 
Convert. “fa, 1902 Ldsdcddecocccoleseesoce 124 b.' 125 Jan. 
Gene , 58, 1987 '1133ga.'1063g Jan. 
Leh. & W. 'B., cou. 78, 1909, a8 nt 116%4b. 326% » (tte Jan. 
Am. Dock & Imp., 58, 1921...!1 O08 b..108 Jan. 
Orta grant 6m 120 és, 1898... 1949p, 15a, 113% Feb, 
Land grant gos 10144 Oct. 
Mortgage 6s, 1 b. 40} lg Apr. 
Ches. & Ohio,—Mort 63, 1911.. 11 7iga, 118 @ 1134 Jan. 
ist consol. 5s, 1939. .......-.- 00 110053 | 94 Feb. 
Ches. O. & So. 8a, 1911..... 111 b.11140.'107 Jan. 
Chic. Burl. & No,—1st, 5s, 1926. 101 4b. 101 b. | 98 Jan. 
Chic. Burl. & More 7, 1903.. 128 b. pe b. (12844 Nov. 
Debenture 5s, 1913 1y342b.'102% May 
Denver Division, As, 1922 .... 9215 Feb. 
Nebraska Extension 4s, 1927. 91 911g Nov. 
Chic. & E. 11}.—1st, s. f., 68, LYU7 oe 121 390.118 Jan. 
Consol. 6s, 1934 2'eb. 1220b.'118 Jan. 
General consoi. Ist, ds, 1937.. 100 b. lu2 a.| 97 Jan. 
Chic. Gas. L. &C. ~1st, g, 38, 1937, 93 a.| 95 b.) 83° Feb. 
Chic. & Ind, Coal R., 1st, 08, 1936 UO2b. | 99 Jan. 
Chic. Mil. & St. P. —Uon. 78, 1905 127\4b. 12744. 12219 Jan. 
1st, Pegg ag 27 ag —ts,iyvy.118 a.116 b./112 
ist; So. Min. Div.—6s, 1910 ...1172b, 117% Has 
Ist, Ch. & Pac. W.Div.—5s, 1921 DOT. Inecenael 103 
: 
7 


Range Since Jan. 1. 
Highest. 


223g Feb. 
83 Feb. 
11215 May 
100 May 


Closing. 
Nov. 29) Nov. 22 


119 
57 


Range Since Jan. 1. 
Highest. 
= Oct. 
Oct 
10444 Apr. 


1381, June 
107% June 








RAILROAD BONDS. RAILROAD BONDS, 





Lowest. 


13 Oct. 
681, Oct. 


Lowest. 


re 119 a. 112% Feb. 
41% 





Mobile & yon TN 8 -. 1927.. 

General mort., 4s, 1938....... 
ifutual Un. Tel. "s. a7 “de, 1911 

Nash. Ch. & St. L.—1st, 73, 1913 
10619 Jan. || Consol. 5s, 1938...............!)...-.... 
12415 June |N. Y. Central—Extend. , 58, 1893103 
1284 Apr. || N. Y.C. & H.—1st, ep. ” 73,1903 134 | Pat ale 132 
115% June | Debenture, 5s, WOO es caneake ‘111%ga.'L11 
N. Y. & Harlem—t1st, 78, 1900127 b.'........ Q= Ov. 

1 |N. Y. Chic. & St. L. —ist, 43,1937! 94 | 935g | 915, Jar. 

1204 June | N. Y. Elevated—Ist, 7s, 1906.../117!9a..116%b. 116 Jan. /121 May 
10519 Feb. iN. Y. Lack. & W. —1st, 88, 1921./136%4 )135 ‘2b. 13142 Jan. 13812 June 
10833 Meh. || Cons“ruction, 5s, 1923 ........ t bwawseels nbsness 11144 Feb. 11612 July 
120 Sept. N. Y. Ont. & W.—ist, 6 és, 1914../112 b. 111%b. 1101 Mch.'115 Feb. 

10444 Aug | N.Y. Sus. & W. —1st ref. » 08, 1937, lvl b, 101% 94 Jan. 103% June 
114° July || Midland of N. J.—1st ; 6s, 1910, 115 115 (11415 Apr. [119% Sept. 
10473 J uly | | Norfoik & West.—Gen., 6s, 1931)........!........ ‘117% Jan. 121% Apr. 7 
| North. Pac.—1st, coup. ” 6s, hae 8 (11349 Nov. | 20% May 
106% Oct. || General, 2d, coup., 1933 deneide 112% '110%b.'109% Oct. |117 Aug, 
9612 May | General, 3d, coup. 6s, 1937 .. | 108 v.' 97% Jan. 111 Nov. 
5g Apr. | No. Pac. Ter. Co. —ist, 63, 1933.|........ LOY a. 103% Jan. 
121 Nov. | Vhio Ind. & West. —ist, 58,1938! 834 |_85 61 July 
12712 Sept. Ohio & Miss.—Consol., 78, — 11 74a. ‘117 b.2115 Jan. 
104% Aug. | Ohio Soutnern—1st, 63, 1921 ...:11 7 112% (103 Jan. 
101 May || _ 2d, income, 6s, BOE vcnce sae. ..| 58 a. o8 a 44% Jan. | 6018 Oct. : 
106 June Omaha & St. L.—I1st, 4s, 1937..| 74 b.| 75 7149 Jan. 
130142 June || Oregon Imp. Co. —1st, 6s, 1916. Lrad 10552. '102 
11742 Sept. Ore. R. & Nav. Co. —l1st, 6s, 1909, 113 
121 Sept. | Consol., 5s, 1925 ‘10 
109% June | Oregon & Transcon’l—6s, 1922.'103 
10812 June | Penn. Co.—419s, coupon, 192 os ani ere rele 
June | Peo. Dec. & Evans.—1st,6s, 1920, 107 2b. | Lt a b. 10415 . 
Aug. | Evansv. Div.—1st, 6s, 1920 a. 102% Jan. 
. 133 May 2d mort., 5s, 192 7 66 Jan. 
Apr. | Phila. & Read.—Gen. 4s, 1958.. 88% Jan. 
June, 1st pref. income 5s, 1958 7619 Nov. 
Sept. 2d pref. income 5s, 1958...... o714 Nov. 


























—_ 
bo 
rm) 
ry 
ee 
< 








eeeeeen ew eereeaee 


Feb, 
tt aos 110 Jan. 
| b.102 Jan. | 


Vis, & Minn. Div.—9os, 1y21 . . 1U414gb. 104 b.| 99 
Terminal 5s, 1¥14............. 105 a. 1061ga. 100 
Chic. & N. W.—Consol. 78,1915. 142 b......... ‘142 
Gold, 7s, 1902 + Ty te 127 
sinking fund 6s, 1 5 b.1l + ‘115 
Sinking fund 5a, 1y29 saath dhe dniee b.. 107 
Sinking fund debent. 5s, 1933 110 b. 109 b.!1 109 id 
25-year debenture os, 1909... 104 db. b.'10419 Nov. |109 Apr. i 3d pref. incoine 5s, 1958...... 
Extention 48, 1926............ | 96 9712 Nov. 10444 Feb. | Pittsb. & West. —Ist, g., 48,1917 
Chic. Peo. & St. L.—Gld. agen Ge Dilescsesss | 9215 Oct. | 98%, May “Rich. & All.—l1st, 7s, Drexel cert. 
Chic. R. I. & Pac.—ts os. »1VL7 . woes cee seeccece ‘13144 Meh. | 2 mort. , 63, 1916, Drexelcert.| 37 361eb.) 26 
Extension & col. 53, 1934..... 106 |106 110453 Jan. Rich. & Dany. —Con., , Gs, 1915 ../11819b.'1182b. ia 
Chic. 8t. P.M. &O. —Con. 68,1930 122 t2Lt9b. 119142 Jan. [12419 wef | Consol. gold, 5s, 1936 ......... 86. 3a | § 86 
Ch.8t.L.& Pitt.—1st,con.5s,1932; 95% 93 L.! = Aug. | Rich.& W.P. Ter. ——s 63, 1897 98lea. 1 0 b.| 9 : Vv 
Cleve. & Canton—Ist, 58, Y917.| 96 a.! 96 9219 Jan. Roch. & Pittsb.—Con. 63, 1922..!........!-...---- 133 Jan. 119% July 
c. C. C. & I.—Consol. 78, 1914... 135 b. 135 »./130 Jan. . | Rome Wat. & Ogd.—Ist, 7s, 1891106 9b. ita in 10612 June | 10913 May 
General 6s, 1934.... ....-..--- 119 b.112 Jan. ' Consol., extended, 5s, 1922.. .| LO82gb. 109 2./108 Oct. 112 May 
‘Col. Coal & lron—1st 6s, 1900. .'103 935g Apr. St. Jos. & Gr. Isl. —Ist, 6s, 1925.'10222b..102 b.102 Nov. 10919 a= 
Col. H.Val. & Tol. ~~ ds, 1931) 77 60% July St. L. Alt. & T. H.—1st, 78, 1894!.....0.- 1:4 b.11) July 115 June 
General gold, 6s, 1 79 50 ne y . || 2d, mort., pref., 7s, 1894...... «| 207 b.'105% Feb. |112%4 June 
Denver & Rio Gr.—Lst, 7s, 1 2 Ht od, mort., ayeoeen, = 1894. '1041o Jan. 1108 Apr. 
lst consol. 4s,1 93 » | St. ad Ark. 77 July 99 Feb. 
Deny. & R. G. W.lst, 6s, Lyll. aa 6s, 1 936. 1 ARN ie pine | Soa 25 May | 38 Feb. 
Assented... .....-----5+-+----: | 98 t. L. & Iron Mt.—ist, 78, 1892: 2064p. '10622b.'105le Aug. |110 
Deny. &. Pk. & Pac.—1ist yng ret weeneeee b. “od mort., 78, 1897............. b.|1U6_ b. 105 Jan. |110 July 
Det. B. C. & Alp.—1st.g.,68, 1913 10440b, 1019p. Cairo & Fulton—Ist, 7s, 189 103 "102 7b. 101% July 10512 June 
Det. Mac. & M.—Lé.gr.3 28, 1911! S21gb.) 34 pb. Cairo Ark. & Tex.—1st 75,1897 10% b. 10412b. 10253 Aug, .10 
Dul. & lron Range—1st, Sey 1887 coeccces | 99a. Gen. h’y & land gr., 8, e007) 84%a.| Shia | SL | 
E. Tenn. V. & G.—Con., i956 1037ga. tree St. L. & 
Eliz. Lex. & Big San. —te, "1902 105 a. 104%, 
Erie—1st, consol. gold, 73, 1920 138 a.!........ 1 
Long Dock, SP Se ‘lll b. lil 
Consol. Gs, 1U3S..... ......-- ‘10440, ' 
me Y.L.E.&W.—2d con. 68, 1969 105 
t. W. & Denv. C.—1st, 6s, 1921'107 10843 
Gal f.& San Ant.—W.Div.1st,5s! 92 b.) 92 b 
Gr B.W.& 8t.P.—2d ine. 83,1911/ 14 a.) 13 b. 
Gulf Col. & San. * ative 7,1 9u9 115% (114 
SS 75 757, 
Han. & St. Jos.—Cons. 6s, 1Y11. FEL 119 
int.& Gt. No.—1st, 6s, gold, 1919 104¥2 |10442b./10012 Apr. 
Coupon, 68, 19U9.............. | 69 b.) 691eb.! 62 May 
Kentucky Cent.—Gold 4, 1987..| $52b.! 86 | 7119 Jan. 
Knoxy. & O.—lst, 63, goid, 1925 111 a. 111 a.:101 Jan. 
L. Erie & West. —Iist, g. , 08,1937 111 = 113 
Lake Shore.—Con. Cp.Lst, 78,1900 127 127 b..125%4 Jan. 
Consol. coup., 2d, 78, i903....!128 eid 128 b.'124 Jan. 
Long Island—tst, con., 53, 1931'119}eb.'........ ~- 1144 Jan. 
General mort., ‘Ls, I ic! | 98 b.! 98 9215 Jan. 
Louisy. & Nashv.—Con. ,78,1898 117 b.117 
H. & N.—Ist, be 1919 bevass '114 b.114 
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San Fr.—6s, Cl. A 1906 114% * ‘11542b. 
1115 a.'115 , 
ws - 11549 Jan. 
‘| Seneaun mort. .- ROSE .....24 ‘118 a.) - 11518 Jan. 
General mort., 5s, 1931 ....... TS ye ‘103 42a. 10114 Jan. 
8. P. M. & M.—Dak. ext. ,63,1910'115 116 Nov. 
1st consol., 6s, 1933...........! ‘ll 118 11519 Jan. 
Do reduced to 449s ...'........ -/ 9814 Jan. 
Collateral iount, 5s, 1898 9644 Feb. 
Montana Ext. 1st, 4s, 1937. 8 8314 Jan. 
. | Shen. Val.—\1st, 7s, 1909, Tr. rec. wi 8715 Apr. 
124 Feb. || General 6s, 1921, Trust rec. 31 
South Carolina—lst, 63s, 1920 
| 2d, 63,1931 


121% fies : 
oI 103% June 

25 Feb. | 10142 Nov. 

1004 Aug. 

62 Oct. 

b.'117 ‘Nov. 

















| 

| 98 

| Income, 6s, 1931 b. | pt. 
So. Pac., Ariz.—ILst, 63, 1909-10. 109%9b 108%. 104% July 
So. Pac., ’ Cal. —lst, és, 1905-12..'116 a. 115%8 (114 Jan. 
| So. Pac., N. M. —1st, és, 1911.../108 b., 108 b. 1054 July 
| Tenn. C. L. & Ry. —Ten. D., 1[st, 6s 971lob. 98 a 89 Jan. 
Birm. Div., 1st, 6s, 1917 ...... 100 Y9 ob. | 

Tex. & Pace. —Ist, gold, 5s, 2000) : 92% | 9212 
2d, gold, income, 5s, 2000.....| 36% | 374 

\Tol. A. A. & N. M.—1st, 6s, 192i!........ 103. b.! 


11249 Sept. | 
116 Sept. | 
130 May 
13014 May | 
117% Sept. | 
10214 May | 
1214 Meh | 
11344 May | 


10912 Nov. 
(11819 — 
‘109% Nov. 
‘1100 Mech, 
89 Jan. |100 Nov. 
85lo Mch.| 94 May 
34 Mch.; 40 Apr. 

99 Mech. 110% June 


107 Jan. 





Ba Oct. 
b.'1144June 





General, 68, 1930 Ue. b. 
Trust Bonds, 6s, 1922 
10-40, bs, lt 
50-year 4, 6 einen | Rae il 166 
Collat. trust th ivinbwedldaleaandecs 1044yb. 
Louis, N. A. & Ch. bet 9 6s,1910'119 a. 1181, 
Consol., gold, 6s, 1916........ 1103 (101% 
Louis. South., Ist g. 68..1917'101%4b.'101 1 
ny St.L.& Tex. ,1st g.63. — 7 ao 997. 
Mem. & Char.—ts, gold, 1924...110512 |........ 
Metro. Elevated—Lst, ts, 1908... ‘116 b.! 
i Oi Mc encnepoddensbiaiien's .|105%4b.'10534 
ich. Cent.—1st, con., 78, 1902. | Dadatecel 126%ab._ 
Consol., 5s, 190 ae niepatnree men Meet 109 19d. | 
Mil. Lak e Sh. & W.—Ilst, 6s, 1921!122 b. 1lz2 
Conv. debenture, 5s, "1907... - 10342ab. 1O4teh. 
Milw. & North.—M. L., 6s, 1910.}109 b. 109 19b. 
Ist, Con., 68, 1913............. — 9 |208%4b- 
Minn. & St. Louis—lst, 7s, 1927)103 a.'........ 
Mo. Kan. & Tex.—Con., 6s, 1920 
Cemeel.. BG, BOWS ....20cccccccsc 
Consol., » 78, 1904-5-6 2.2.2.2... 1 
Mo. Pacitic—1st, con., 68, 1920. 
ly ily Ms cdadotdacctshoniukus 
Pac. of eee ext. , 48, 1938 
___2d mort., 7s, 1391 











112 Jan. 
- 10919 Jan. 
10145 Jan. 
98 Jan. 
9644 Jan 
11244 Jan. 
93 Jan. 
95 <Aug. 
Bs Aug. 
0215 Jan. 
aa a 
105 
1262 =. 





110 Nov. | 


b./118% Jan. 
| 9219 Jan. 
10619 Jan. 
(10544 Jan. 


53 Apr. 
5019 Apr. 
8712 Mech. 





1103 Oct. 


Vv. 11119 May | 


118144 May 
11542 May | 
106 A 
107 Sept. 
10512 Oct. 


S 
m3 


102 Nov. 


10044 Nov. | 


10433 June 
120 June 





1332 Meh. 


10912 Meh. | 
‘100 Sept. | 
7014 Nov. | 


62 Nov. 
107 Nov. 


, pote 
- 12149 Apr. 
102% Dane | ‘West. Un. Tel. 


122 June || 
106 Sept. | 


‘pol. A. A.& Gr. Tr.—1st, 6s, 1921 112 


| Tol. & Ohio Cent.—I1st, 5s, 1935 102 ‘4b. 101%b. 101 
| Tol. Peo. & West.—Ist, "4s, 1917.. | 
Tol. St. L. & K 


Vv 
Wa 


Tol. 


| West 


Con., convy., 


63, 1919 
ine—Ilst, 6s, 1922 113 b. 
—— Mid.—Gen. m., 5s, 193 


Denver Div.—6s, 1899 . 
lst consol, 
Oreg. Short L 


6 86 


t. L. & P.—Gen. 68, Tr.re¢.'..... 


Shore—Guar. 


teicaae Div.—5s, 1910, Tr. rec.’ 
Wabash—M., 7s, 1909, Tr. rec. 
& W.— 1st, ext. , 78, Tr. ree. | 
1st,8t.L.Div. ,73,1889, _ * " ee 
2d, extend. , 78, 1893, Tr. rec. | 
7s, 1907, Tr.rec.. 
Gt. West.—1st »78, 1888, Tr.ree. | 

2d, 7s, 1893, Trust receipts. : aah 


,48 
|| West. N. Y. & Pa. —Ist, 5, 1937. 
2d mort., 3g., 5sc., 192 


L—Col. tr. , 58,1938 103 b.' 1027, 
110519 Apr. || Wheel. & Lake E.—I1st. 58.1926 103 b.'105 


| V7le 

an.C.—1st ,68,1916 10338 

Union Pacific—I1st, 6s, 1899 1 b. 

Sinking fund, 8s, 1893 15 

— Pacito—Lat, , 63, 1895. F LOJgb. 1102b. 11018 Aue. 
st, 6s 


“ee #2808888 
eee #8 8888288 
eee *#e880888 
see «28808808 


el, ERAS | 93g Feb. 


b. 115 a.103 Jan. 
Jan, 
| 77 bi 74 Apr. 
10322 9215 Jan. 
11842b.115 Jan. 


115 b.114 Sept. 


lob. 112 11095 Jan. 


113 b.111 Feb. 
| 85 b.| 78% Jan. 
37 Apr. 

| 831g Jan. 


86 Jan. 
891g Jan. 
87 Jan, 


PR, SRE 85 Feb. 
89 + an, 


cecleccecece! 86 Mch. 


105% 


“BD%b| 9 957gb.| 94% Nov. 


Sligb.| 29 Nov. 
987g Jan. 
102 


Apr. 


120 June 
wet June 


exe July 


‘12019 Jan. 


| 


1124 July 
112% May 


Apr. 
Fob 


106 June 





110 Aug. 





NotE.—The letter “‘b” indicates price did, and “a” price asked; all other prices and the range are from actual sales, 
STATE BONDS. 


(eee 





SECURITIES. 


SECURITIES. 


Ask. |} 


SECURITIES. 


Bid. 





Aletama—Cless A,4to 5..... 1 
Class B, 5s. 1908 


78, Little Rock ‘& Fort Smith ise, 
78, Memphis & Little Rock iss... F fecacie 
78, Arkansas Central RR......... 7 | 10 
Louialana GEs vas cwccovers 1890 
Louis ea CONS.......... -1914 


7 Micniene Te ee oe 1R90 








Fundin 











ding act 
New bonds, J. & J.. 
— am 


Missouri—6s..... due 1889 or 1890 
Asylum or University, ,cmot 1892; l 
New York—6s, loan aoe 


North ' Gusciiua-as, old.....J. & J. 
Fun 


1895); 112 


892) ...... 
1893| Jonees 





910 


i 9819 
1919} 124 }126— 





Rhode Island—6s, cou. .1893-189 
South Carolina—6s, non-fund.1888 
Brown consolidated, 68..... 1893 


a 








Ooo 





e—6s, old...... 1892-1898 
Compromise, 3-4-5-68...... 1912 
N 4 settlement—6s......... 1913 











ChAT ah nto 5S 1 a Aah Wiech ca 9 8 Site ere 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 



































SECURITIES. Bid. Ask. SECURITIES. | Bid "Ask. f SECURITIES. | Bid. BA jee. 
Railroad Bonds. | East Tenn. et ext., gold, 5s. 1937 92  93lo Northern Pacifio—(Continued)— 

(Stock Exchanoe Prices.) Ka. & imp.. @.,58........---- 92 93%) La. M. & Mo. R.—1st, 5s....1937) -..--. ...... 
Atlantic & Danv.—Ist g., 68..1917 973538 100% Mobile & “iicon. —Ilst, g., 5s.. 193 37 cle ees 95 || North: Pac. & Mon. —ist, 68. 1938 3% 104 
Atl. & Pac.—2d W. D., gu. 6s,.1907 ...... ...... Alabama Central—ist 68...1918 116 ....... | Cour ng an gold. EE eevee Limos 
Balt. & Ohio—lIst, 6s, Park B.1919 *11949'...... Erie—Ilst, extended, 78....-... 1897 11812 ..-... | Gen. Ist, gold, 63......... 19338)| ...... 107 

 nignmadiianendiansel 1925:*108 |...... 2d, extended, 5s............. 1919) 11749 ....... Cent. cehieatete— hak, g.,68.1938) ...... | np ATON 
Cons. mort., gold, 5s8........ 1988 st 3d, extended, 419s........... 1923, 108 ....--- \|Nor. & West.—N. River, ist, 6s. Lan 7 1115 
Beech Creek—1st, gold, 4s....1936” 8914 90 4th, extended, 58..........-. 1920) 115 ...... | Bs Be TRE, GB... wccccccccces 1934;*i11 |...... 
Bost. H. Tun. & W.—Deb. 58.1913 *...... 100 5th, extended, 48...........- 1928/ 103 .......| | Adjustment. eae = 143 ‘ae 
Brooklyn Elev.—ist, g., 6s...1924 111 112 Ist, cons., fd. coup., 78...... 1920) ....--| ----- | Equipment, 5s.............-.- 908) -..---. | “veees 
i ncéiacedtinancain aie 1915: 89 i...... Reorg., 1st lieng 68.......... 1908 ;*105 _...... | ClinechVal.D.—1st,equip. 5s. 1957 asinpse 99 
Union E}., lst, guar., 68....19387 10658107 | a N. ¥. & E.—lst, 7s....... 1916/*141 |...... | Ogd. & Lake Ch.—1st, con. 68.1920; 103 |...... 
Brunswick & West.—1st,g.,48.1938 ...-....--.- N.Y. L. E. & W.—Col. tr.,6s. ‘ore sedee -egpees 0 io & Miss.—Cons., 8.F., 78..1898! ...... 117g 
Buff. Roch. & Pitts.—Gen., "5s.1937 *....... 991o Funded ome, ee 1969 aig se Ce, eee: Bent See. 10... 
Roch. & Pitts.—1st, 6s.....-. LL seconelancase DT. sccebavesontosee 1977\* 72}9|...... | §8pringfield Div.—1st 7s..... 1905" onnietts 112 
Burl Ced. Rap. & No.—1st, 58.1906 _  peree Buff. & 8. W. —Mortg. 68....1908 94 ....... ere BIE), sersealeccncs 
Consol. & collat. trust, 58...1934* 90 96 Jeffe: son—lst, gu. g. 58 ....1909 *....-. 104% Ohio River RR.—1st, 5s....-... 1936, 100 slants 
Minn. & St. L.—Ist, 78, gu. .1037/\°105_ |......} Eureka Springs R’y—ist, 68.g.1933' ....-- a | General mort., gold, er 1937; 8749)...... 
Iowa C. & West. —Ilst, 7 .1909* 98 103% Evan. & T. H.—Ist, cons., 68.1921 *1 BD . lessees Oregon & California—1st, DO AL woewcébiancse 
Ced. 4 F. & N., ist, '68.1920* 97 103 Mt. Vernon—Ist 6s ......... Sa 120 ~=||Pennsylvania RR.— 
= Referee TE ecsontdasese Evans. & Indian.—1st, cons..1926 *...... 115 ss Pitts.C. & St.L.—1st, ep.,7s.1900,*116 | ...... 
Central Ohio Reor.—1st, 4108.1930 ...... ....-- Flint & P. Marq. —Mort., 68...1920, ......,123 Pitts. Ft. W. & C.—Ist, 7s...1912 *146 (14715 
Cent. RR. & Bank.—Col.g.,58.1937 ...--- 101 lst con. gold, 58............. 7 i Lh: WN Mibwtensscesethncosenal 1912,* ecccee 1147 
Sav.& West.—istcon. g. 5B,. ST etpece 9819) Fla. Cen. & Pen.—Ist g. 58....1918 ......).--.-- 1 8 eee Te re 
Cent. of N. J.—Conv. deb., 68.1908 114 ..... Gal. Har. Sem Ant.—Ist, 6s. 1910 104 109 Clev. & P.—Cons., s. fd., 78. 1900 125 126 
Lehigh & W. B., M. 5s ...... 1912 *102}9!...... ES i ees 1905 ~«......104 | — 4th, sink. fund, 6s oc ccc ce ABO SLO! 2.206 
Central Pacific—Gold bds.,6s. —_— “112 |...... Ga. So. Fla. —Ilst, g. 68..... 1927 98 "99 StL. V. &T. H.—I1st, gu., 78. 1897, 116 (117 
Gold bonds, 6s.............- "EE Ssconud Grand Rap. & “te tae ed 58..1924'* 98 99 | Bly Dibinvcincceocdcvtenenuvas 1898) ..-..- eaten 
Gold bonds, 6s.............. 1997 ae Green B. W. & St. P.—1st 68..1911) 83 ....-- SS, ae 1898 *10742 ...... 
San Joaquin Br., 6s......... 1900114 ...... Housatonic—Cons. gold 5s.. ,1937 * 105 _ |...... Peoria & Pek. Uion—Ist, 68 - .1921/ 112 |...... 
Cal. & Oregon—Ser. B, 68...1892 ...... ...... Hous.& Tex.C.—I1st, m. l. 78.Tr.rec.| 1163s ...... 2d mortg., 4408............-. 1921; 65 ....... 
Mort. g., vtiar. 58..........-- 1939 102 1021) West Div. 7s,Trust | receipts. pet L1G |.....- Pine Creek Railway—6s...... 1932) ------)...... 
West. -acitic—Bonds, 68....1899 11358)...... Ist Waco & Nor.—7s........ 1/*10519)...... Pitts. Cleve. & Tol.—1st, 6s...1922| ..---- ...... 
No. Railway (Cal.)—1st, DRE cccanulasooek 2d m.8s.M. |. Trust receipts. 1913 120'9/...... Pitts. gage pe i chinincd 1922)\"109 |...... 
es. & O.—Pur. M. fund, 68.1898 115 ....... Gen. mort.6s,Trust a. 1925 * 78 81 Pitts. Me. K. & Y.—I1st 6s..... 1932,*115 |...... 
on gold, series A............ 1908: 119 |....../) Illinois Central—list, g., 48 ...1951' 10912 ...... ‘Pitts. Painsv. & F. —Ist, ee ' 100 
es. O. & So. West. —2d, 6s..1911* 78 ...... | * pe. EE sicsihtid cooks wheal 1951 ...... 95 Pitts. Y. & Ash.—Ist, 5s...... WQBZ) o-cves| ccccce 
ao & Alton—Ist, 7s..... eS fF  . . ee. 0 101 Prese’t & Ariz. Cent. 1st, 63,2. 1916; eeeeee Dasainats 
Sinking fund, 6s............ 1903 121144123 Spring? Div. —Coup., 6s....1898 *113%¢)...... ee BOOTED, OS... oo. ccdcctcs coc 826080] casccs 
Louis. ~denes River—Ist, 78.1900 119 120 Middle Div.—Reg., 5s....... 1921/*115 |......'|Rich. & Danv.—Debenture 6s. 1927)" 99 99% 
i a atl alll I iseeeiateideial keine C. St. L. & N. O.—Ten. Se FSS ee Atl. & Char.—I1st, pref., 7s. 1BO7) -cccee|sccccs 
St. L. ed & Chic.—1st,7s. oane 111 112 eS, ae 119 Rich.& W.P.Ter. —Con. c.t.,58- RIL ikdioike 79% 
1st, guar. aay ag valves 111 1212 i i wi lan aa 1907|*120 |...... R.W.&0.—No. &M.1stg.gu.5s.1916) ------ S adiaiatn 
24a mort. Ol lees Gy ere Gold, 5S, COUPON ........-. EE Gacinwin 118 Rome W.&Og.Term. —Istg. on toee veces lossee . 
2d, guar. (188), 73 sepenee 1898 120 123 Memp Div., lst g. 4s..... ll _—F 100 sBt. Tag i Gr. Is.—2d ine...... 1925; 32 ....... 
Miss. . Bridge—1st, s. f., 68.1912 "101%4; ae Dub. & 8. U.—2d Div. ~~ Fe ''5 err C. & Guhe-~Aat. 5s. "1927 coscee! 88 
Chic. Burl. & Nor.—Deb. 63...1896 ...--.|.....-: Ged. Falls & Minn.—1st, 7s..1907, 721, 90 st. *y Al. & T. H.—Div. bonds.1894! 46 | 50 
Chic. Burling. & Q.—5s, s. f..1901 15g 106 Ind.Bloom.&W.—Ist, pref. 78.1900 *119% ....-.  Bellev. & So. Ill.—1st, 88...1896) 117 (120 
Iowa Div.—Sink. fund, 5s..1919' .-...-.' 113 Ohio Ind. & W.—Ist pf.,5s..1938 ...... ...-- Belley. & Car.—1st, 6s. ..... 1923; 108 |...... 
Sinking fund, 4s........... 1919: 951g) cabied Onto Ind. & West.—2d, 5s..1938” Sho 55% Chi.St.L.&Pad.—1st,gd.g.581917) 100 |...... 
a i i Seen) BB il .ccces L.B.&W., con. ine. Trust receipts..* 15 20 St. Louis So.—Ilst, gd. g. 48.1931; 31 | 86 
Ohic. Mil. & St. P.—1st, 8s,P.D.1898 125 ...... Ind. D. & Spr.—1st 7s, ex. ep.1906 100 |...... | do 2d income, 58.1931) 40 |...... 
2d, 7 3-10s, 4 ier 1898, 117 |...... Ind. Dec. & West.—M. 5s..... | 7 £ 2 | Car. & Shawt.—lst g. 48....1932, 82 |...... 
1st, ee 5 See 1902 *126 (127 RO) eee 1948 28 35 St. Louis & Chic.—l1st, con. 68.1927 eee 
Ist, La had Division, 7s. — 114 114% Iowa te mel ape gold, et 88 8814 St. L. & I. M.—Ark. Br. ,lst, 7s. ore 107 (109 
1st, Bele tie PBieccnnséncdadld 897 *118 119 Kan. C.Wyan.& N.W.—1st,5s.1938 ......|------ St.L.& San F.—1st,6s,P.C.& O.1 900206] eiecse 
1st, I. >» ERI: 1999) | eee || Kings Co. Elev.—Ser. A, 1st nal Soe 104% iitinone Equipment, 7s............ 1895 Pe) tenes 
8 ty 5 nt ~weeeagenniees 1903! 126 |...... L. 8h. & M. So.—C. P.&A.—78.1892) ......|------ Ist, trust, gold, 5s.......-. 1987} ------ _ 92 
ist, I. & D. ‘Extension, 78...1908 *127 |._.... Buff. & Er.—New bonds, 78.1898 120 ...... Kan. City & 8.—1st, 6s, g.1916; 90 100 
Ist, Southwest Div., és..... 1909 ...... 118 Kal. & W. Pigeon—Ist, 7s...1890 +102 (10310 Ft. 8. & V. B. Bg.—Ist, 68.1910) ------ Lnehebue 
, La C. & Dav., 5s........ 1919 "104 ae Det. M. & T.—1st, 7s........ 1906) 130 133 St. L. K. &So. Wn. —Ist, 68.1916) --... - iimees 
ist, 2 Ss 1910 *12412/125%, Lake Shore—Div. "ponds, 78.1899 123 125 #$Kansas Mid’d.—1Lst, g. ANT canes ichiowe 
let, H. & D.,5s............- 1910) ...... 104% Mahon’g Coal RR.—1st, 58.1934, 107 ...... St. Paul & 3 “ante ee OU T*=ER eee 
Chicago & Pacific Div. Tag 1910) 119 |...... Litchf. Car.& West.—1st 6s. EE einen! 98 2d mortgage 5s.............. 1917/|*.-.--- 110213 
Chic. & Mo. Riv. Div., 5s...1926 ...... '104%| Long Island—1st, 7s.......... 1898 ii6is itasee St. Paul Minn & M.—isi, 78. a sess (118 
Mineral Point Div. 5s....... 1910 a 105 ) A & R’ way B.— eee CU a EOE eee ae 1909 “11745 ith, 
C..& L. Sup. Div., 5s........ 1921. 10310\...... BG merte.. IMC......cccccce SSE FE Minneap. Union—Ilst, 6s....1922) -----.|...... 
Fargo & South., 6s, Assu...1924 ......|...... 4 2 Beach—lst, 7s8..1897| ......|.---.- Mont. Cen.—I1st, guar., 63..1937] ---..- 415i3 
Inc. conv. sink. fund, 5s....1916 -......)...... N. Y. B. & M. B.—1st, g., 58.1935)*......,103 East. Minn., Ist div. 1st 58.1908) 100... 
Dakota & Gt. South., 5s....1916' 100 102 Brooklyn & Mont.—Ist, 6s..191]| ...... —— San Ant. & Arans.—1st neti ~* 86 = 888 
Gen. mort. g. 4s, ser. A.....1989 96 ...... a i a eek Sn BEE  beneves “> SS  Geeyereereee 28 90 
Chig&N.W—Esc&L.8. —1st,68.1901 *11112\...... Smithtown&Pt.Jeff.—1st,7s 1901) ...........-. San Fran. & N. P.—ist, g., 5s. i919 | 
Des M. & Minn.—1st, 7s....1907 ......)...... Louis. & Nash.—Cecil.Br., 73 .1907| .....- 109 Sodus Bay & So.—ILst, 5s, g...1924! .----- Sam aiats 
Iowa Midland—Ist, &s.. --1900"...... 131, N. O. & M.—Ist, Gs.......... 1930 11712118 So. Pac., Cal.—1st con. 5s ....1938! 101 |...... 
Peninsula—lst, conv. , 78...1898/*120 |...... N. O. & M.—2d, Ga.......... 1930°*106 110 So. Pac. Coast—\Lst, guar., 48.1937) --.... RES 
Chic. & Milwaukee—lIst, 78.1898) 120 123 Pensacola Division, ivesead 1920) ...... 110 Texas Central—Ist, _< 7a...1909| .-.... —~«5O 
in. & St. P.—2d, 7s........ Sees aia St. Louis Division, lst, 6s...1921 115 ...... lst mortgage, 78............ 1911) -..... ee 
Mil. & Mad.—Ist, 6s........ 1905 116%5 tele IN th atid Dae al 1980| 67 |...... ‘Texas & New Orleans—I1st,7s. =. £4sNteleseoon 
Ott. C. F. & St. P.—Ist, eae Nashy. & Decatur—list, 78..1900 12042 123 Sabine Division, lst, 6s..... 912) 104%)...... 
Northern Ii).—Ist, 5s....... MN sasucelouseta ‘(| ss. & N. Ala.—sS. f., 68........ SE tsitvncaléasnel Tex. & Pac., E. Div.—Ist, 6s. 1905(* phones bed ittey 
Chicago Rock Island & Pacific— Pens. & At. —<—— 6s, gold.. . i ea Tol. A. A. & Cad.—ts.......... 087) 306. |.....- 
Des Moines & Ft. D.—1st,4s.1905 84 ...... Nash. Flor. & 8. 1st gu. 5a.,1937) ...... 102 Tol. A. A. & Mt. Pl.—6s....... 1919\* 9849'...... 
8 eRe 1905: 55 |...... Lou. N. O. & Tex.—Ist, 48....1934/)* 90 ...... Union Pacific—1st, 6s......... 1896; 113 _|...... 
Extension, 4s............. OE a NR SRS area 1934'* 40 |....... — . RAT TR Rae 1897; 11419 ...... 
Keokuk & Des M.—Ist, 58..1923 *103% ...... Mexican National—Ist, g.,68.1927, 93 |....-. 18t, 68..............22.0..06. 1898' 11542 ...... 
Chic. & St. Louis—1st, Te cM cndecslensces 2d, income, 6s, “‘A”......... ie ee Collateral Trust, 68 ie 5 DE ‘wnedeelccesee 
Chic. St. P. & am. City—5s. SS: Pe 2d, income, 6s, ““B”......... |b Collateral Trust, 5 i ae 1907; 94 |...... 
Minn. & N. W.—Ist, g., 58..1934* 87 RS % Michigan Central—6s fancmumual SS Ae C. Br. U. P.—F. ¢., 7s....... 1895) .-----!...22- 
Chic. St. P. & Minn.—1st, 6s... 918 123 125 SS ae 1931/*11219)..... Atch. Col. & Pac.—I1st, 6s8...1905) -.-.-- 95 
No. Wisconsin—1st, 6s... SS, jee Jack. Lan. & Sag.—6s....... | FFT Atch. J. Co. & W.—Ist, 6s. . Sr cence 95 
St. Paul & S. C.—Ist, 6s..... “1919 123% 125 Milw.L.8.&4W.—Ext. &Imp.,5s.’29 10312104 | Utah Southern—Gen., 7s...1909) 113!2...... 
Chic. & W. Ind. —Ilsat, s. f.,68.1919 ....../...... _ Michigan Division, 1st, 6s..1924/ 11814,120 Sy eee 1909)| 1l442...... 
General mortgage, 6s.. DL dnewstlanmudd | Ashland Divisian—Ist, 6s ..1925 11812120 | U.P. Lin. & Col.—Ist, £., 5s. 1918 10012 102% 
Cin. Ham. : —Con. 8. f., 78.1905 *12310\.....- SEES ME (105 110 | Utah & Northern—Gen., 5s.19: 26 ae re 
2d, gold, 4498................ . paar: Minn.&St.L.—l’a Ex., Ist,7s.1909 ...... | 95 eee en ee 
Cin. I. St. L. « C ‘hic.—1st,g.,4s. 1936 iicinvedsel TS,  Saaaaes 1891* 53 65 ‘Valley R’y Co. of O.—Gon. 63.1921) .....- 
 S SRE s Bear Pea _ Southwest Ext.—lst, 7s.....1910, 68 |...... Wabash—Ist, gold, 5s.......-. 1939} 10143 101% 
Cin. Jack. ‘& Mac.—Ist, g., 5s. 936 Nan Siac Pacific Ext.—1st, 68 ........ EL iohilace renee | 2d m., gold, 5s.... .......... 1939 a 8219 
Cl.Col. Cin. & Ind.—1 st, Fa, s.f. 1809 Be . Sencwab Impr. & equipment, 6s... - .. 1983| 587 |...... | Deb. m., perees “A” .. ...0005 1939} 93 |.....- 
Consol. sink. ee. eines ema peat Minn. & Pac.—Ilst mortg., 58.1936 ihivinee aay Deb. m., series “B”’......... 1939 50 |occcce 
Cleve. & Mah. V ’.—Gold, Ds... 1938 feo: Minn.S. Ste. M. & Atl.—1st, 58.1926) ...... Fear | Wabash St. Louis & Pacific— 
Colorado Midland—lst, g., 63.1936 106 ...... Missouri Pacific—Trust,g.,58.1917) .....-.|.....- | §t.L.K.C.&N.—R.E.&RR.7s.1895) ...... 111% 
Columbia & Green.—1st, 68...1916*104 ....... Mobile & Ohio—1st ext., 68. ..1927 be er _ _ $t.Charles Br’ge—1st,6s...1908) 105_ |...... 
i itheddes caperctinhionad 1926* 83 ...... _ 1st pref. debentures.............. 66 |...... No. Missouri—1st, 7s....... 1895} 11512 ...... 
Col. & Cin. Midland—Iist, 6s.1914*...... 96 | St. L. & Cairo—4s, guar... ..1931| 0 78 ||West. Va. C. & Pitts.—Ist, 68.1911) ...... |eereee 
1. Lack. & W.—Convert. 78,1892 109 ...... Morgan's La. & T.—I1st, 6s....1920)*...... 116 | Wiscon. Cent. Co. - 1st g. 5s.. -1937)" 9719'.....- 
” Morteag | allergenic atic: 1907/4134 |...... Si dkdelakadacmaitiaedh 1918/*123 |...... a) See eee J eweees 
— ats & N. Y.—Ist, 78.1906 *132 135 Nash. Chat. & St. L. —2d, 6s..1901' 112 ....... 1] Miscellaneous rhe gg | 
orris & Esse: x—Ist, eee tS ew Orleans & Gulf—1st, aS aS Am. Water W. Co.—\st 6s. ... see? eccceelcoocce 
4 ease 1891: 10642 107 |N. O. & No. E.—Pr. 1., g., 63..1915) .....- hasehde | Ist con., gold, 53............1907| ...-..'-.---- 
Bonds, 78.......-.......+.. 1900 ...... | penees N. J. Junetion—Guar. ist, 43.1986 *...... 104 Boston Un. Gas—Tr. cer. 5s. "1939 simeks | 93 
78 of 1871....... geoneeewen ety eiiatante li adiaanll UN. Y. N. H. & H.—I1st, reg. 4s. 1903 Seatinidun I oceeendl \Cahaba Coal Min.—1st g. 78..1907| -.-.---|------ 
1st, con., guar., 78.......- 915 145 147 N.Y. & Northern—Ist, g.. 58.1927 111 ....... Col. & Hock. Coal & I.—6s, g..1917)*.--.-- 98 
Del. & Hud. Canal—1st, 78.. 1391 10549! ...... i idewekGiseccorewuncowet 1927 5Ble 541g Consol’n Coal—Convert. 6s... .1897|* 105 leceeee 
1st, extension, _ See 1891: 105 |...... iN. Y. Susq. & West.—Deb. 68.1897, ...........-. Equitable G. & F.—1st 6s.....1905) ...--- (10243 
Cou My FB....6---cereverccive 1894, 1134,...... Bl, SE, cddain casiven iaiviine Gal 1937 79 8019) Hackensack Water—Ist, 5s..1926! ...... ------ 
a. Div., »COUP., 78.......... 1917'*145 146 N. Y. Tex. & Mex. —Ist, 4s....1912) ...... ‘aimee Henderson Bridge—1st g. 63.1931| 10912! ....-- 
Albany & Susq.—Ist, gu.,73.1906 ...... = Northern Pac.—Divid. scrip ext...) 106 | -..... {ron Steamboat Co.—6s. ...... 1901) .... .\----+- 
Ist, cons,, guar., 68....... 1906, 121 ....... . James River Val. = ist saccades Laclede Gas, St. L., Ist, g..5s.1919 --..-. — 90 
ns. & Sar.—I1st, haem, 76, 1921) ......| 151 | Spokane & Pal — 1st, 6s.....1936| ......| 10413 People’s Gas & Coke 7 18t g.6s,1904} -...-- lescoee 
Denv. & R. G.—Im .1988)*...... | 85 St. Paul & N. P.—Gen., 68..1923 120 ...... | Co., Chicago...... ; 2d pag ree 99 --- eee 
DuL So. 8h. & AtL— Gold : 58. uae? 9219) 93% Helena&RedM’n—l1st, -»» 68.1937) ...... bade ssaaaal | Philadelphia Co.—Ilst s. 3.1898) ..---- leseeee 
E. Tenn. Va, & Ga.—1st, 78...1900 ...... 1124 | Duluth&Manitoba—1st,g.6s1936*...... (113 | West. Union Tel.—Coup. 78. .1900| 115 __...---- 
EF = 8 reese 1930 b ERD lessece | Dul.&.Man. Dak. Div.—1st6s1937'*107 {110 || Whitebr’st Fuel—Gen. 8. f. 63,1908! ......|----+- 





» “ Ne price Friday; these are the latest quotations made this week. 
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; ° 
roud Untelligence. 
id. | Ask Bailroa 
Bid. 
SECURITIES. ati 150 pages 
Bid. | Ask. 17%|..-00. mphlet of 150 pages, 
SECURITIES. , ~~ adenine “331 53% The INVESTORS’ SUPPLEMENT, po <i . Debt of States and 
° om itn Fedele he Fu 
AD STOCKS. | gsioi? “i Little Sonuyikiil 27777)... 123 extended tables of t atlroads and other 
Mtchison & Topeka. ..---- | oig-s217 ||Little it @ 3, Haven... bal. contains f the Stocks and Bonds of Saturday of every 
Atchis i. . nemone - 17 Minehi lley.... 4% °42 and Oo é h last auur 
Boston &  pkeiergeeien 68 081g Nesquehoning Rs beans 7 Cities ° bl ished On the tember 
BOGS S LOTR cover nee) SES Northern Centra a ale 87%) --.-- Les. It ws pu a July, Sep 
ee cee | OS |e cre “a pr em Merny atime 04 hou dilie diate 
Gentral of Massachusetts oB | 27 Phil. @ & Lewiston.-...| )5143)-.-- prea and is digo gy mins Extra copies 
« eeeeccccese ‘ --||Sun ° aimsintiead “14-4 an ® ‘a e a ” 
Frete purl & North'n. ---| 4249)... Ee eee Med occccce] TEE | -=re subscribers of at 50 cents each; 
Obie, Bast. & Rerth’n....| 43! a conces Weat Jersey.........- og Bape 46%! all regular ' the CHRONICLE 
Chic. & West. Gig! - Jersey & Atiantic.. bscribers of 
& Canton ...... 26 || West BONDS. | s19u) d to subs 
vPreterred “ rererneee wae 116%||allegh’ Vale Sr a "33 "| 36 aaa enn at $1 per bat Stocks and Bonds, occupying 
DOMSCEG 0. .. « cecce mp.. $1 4 Inc. 7s, end. co 4s.. a 101 220 an t tions O 0 . d on the 
Sonnecticut & ,Passu — 208 |..... ed. Dela.—Cons. weve {JL1 eral Quota ublishe 
Connecticut 1 vencoseccacl 11949 130 ||\Belle Gap 1st M., 78, co The Gen =~ CHRONICLE, are now p 
te ee Catawissa—M. 7 1st, 63.! 116%4'127 ix pages of th 
eo ng ee A 90 25 "| |Glearfield & Jott. 12219!...... SUX turday of each month. 
Flint & Pere M2 Marquette. : a eae IS rere Lr 1151, | third Sa 
ecceresee! cocee- ey el. bee q 
wen Ge Sut ait) Elmira & Wilm. ist, Gs.-| 122%)... RAILROAD EARNINGS. 
B 20 ||Elm ; 
K. G. Memph. & LE! 18 P. M’t 103%4'..... ras “ 
Louisville Evans. & St. _ Hunvné B. T.—1st, 78.. «=== + lewwwee ted. Jan.1 to Latest Date 
sine Oomteal. “eicl Tel] 2A MOE Tee ------ =| G55 119%, Latest Earnings Repor 1888 
poe Memes Lawrence. “15 'g| 155% a wes 63,C.& R.,’98 ison 140.8 ROADS 1889. | 1888. 1889. - 
N.Y. & Now ing, pret. ane se 2d, 78, regs 1910. 1933" ie 140 Week or Mo , - 7 ie of am 
OPM ..a---+ -------2-0/8153 |----- ri) . pos 5, ’ . 
Recetas & Worcester... ¢ 5 | ....||\North Penn.—1st M., 7s. -# 1093, pr} 206,340 meet santos CS. Siar ae 
Ogdensb. & Lake wham.-|* 17691178 |) Genera &Nort —1st,6s 103% 50 heny Val. .|Septemb’ 3,725 4 79,217 75,329 
0 Pee. & “18126 piace te N.Y. ay a ea ER | ise tg’... Alleg eB. Ss. L. Septemb r. 9,617 9, 967 93.883 ea: a ace 
Portland Saco & Porte. ee Eneeme, Ga 6s, coup.1910 1328 5-7 ye a & Atl.|October. -. 11633 5,562 100'210 96.915 
Summit Branch... coe cove i3l “$51; 7. 68, coup., . AE Biel a ron & Cin. oo “| -99'21 Lh yey" «SY a peeeren 
Vermont & Mass......... 29 a ee eee ’ , ’ ee 
Wisconsin Central...) 32, | Baia yea 6a, 718 TOR") “--- | Ashv.d Spartan, |October. “ baa8 TOs) |" 54708 657037 
sy poesssecerencess = let 86. 08, ee pee Ate Col.|2d wk Nov. "O07 75,461) 3, Ei saaetaaaneoegecan 
opeka~1st, 78... 116491174. od series 5a, 1918 Tee rey we EY thy 30°6s7| 38632 rte 19,306 
h. & Tepeba--ts oa ae 2 Y. Can. —5a, 39 ; 41 i Gulf Col &S + Nov. 30,6 57 23 R41,2 2 8 
a> Trust, 5s ........! -- 5 | 753,'|Penn. & N. n. 58...° >i4% 102 h’nCalifor|2d wk 602,401} 540,95 1,072,329 934,88 
Plain, 58...00--sna22cooa 7s oo ||" Genseal marta, 4a... 123 |. Total systemt. |2d wk nee| 134,105] 11 07| ’305;874| 329°032 
aed Paces Genera .—1st, 68 ators Septemb’ - 4 Ome a a 
Mortga whe Prererrees eee a Philadel. & Har ae toy [nett ae oat: |October er as ,368,962| 2.562, 333 
Bari. & Mo. R. in 3 119 y/119% Cons. "7s, cmp, 18 oF 121 |... ... 1. & Danville.|October. .. 59,030} 1956 14, 169, 079)12,899,2 
SD cozseccveccee| SET teeew ‘ R.C.1 3 1104 | Atl. . (3d wk Nov. 588/1,377,481 891,695 
ler ene a fp ue coup aur | HO 15" | BAO. bast inos/Oetoper. "1,728 3851, sa 8 a-boettols8 790oe8 
Plain 4s, 1919....... 6a. @ : sercee ns. s 14 ° . October. .. © @ a's 49}1,853, 2} 1,284, 
uth.— lat, Ge. 20o |ceoee Co es, coup rn Lines 2,224,2 ’ ' "347382 6 
OTnoome, 6s Sa). | 88 | pmeterret anromes: Coup el —— | eens October, ..| '155;221 G7 nee| sae ite 686,397 
Consol. of Ver nont— w! 134 128 ‘Pitts, Cin, & StL. 7e 3°"! 106 “li0d% Balt. & Potomac|Oc temb’r.| 70,75 3,126 18,694 : 
OEY Bectt & en Ga 115 [115% ‘Schuyl. R. E. S.—let, » 58. Tecane Linney mg hg AGG 7 oc oe. oe 1,076 
mG Ft Goott & Mom. 78-200. 1017” Steuben. & Ind 13s, 1908 “46 o-|eee --. | Bir.Selma&N. 0. ane tes TE eal asorsl 1. ‘0. as Bath di 
& So.—6s ------ ---|/United N. J. k.—1st, 78 maces Brooklyn 3d wk Nov. ’ 41,135 60, - 352'( 6 
Kans. City Law. Birm—5s "22. -1/ Warren & Fran 91 105 |...... Butt. Roch. & Pitt|3d w 47,571 "2541 360,22 naan 
K.C. Memph. o B.—78 | ---+++| -c00-- West Chest’r—Con. 6s, Zee | cose z den & Atl October. .. 44,564) 43,25 13,351,161/11,646, <> 
Kan, Cit. St. 50.80. B.—78 ,----- fob iiwrens Jereeee aan ah My ‘i 105 %9| 2222. Camde Atlantic /septembr.| 309'000| 307,000 '323,573| 267,839 
City Clin. & ~ sadtlinn ye W. Jersey & Atl. lst, 6 Sy een Canada Pacific|3d vk Nov. 40,435} 35,988) ,776| 657,059 
Little R. & Ft, Sim 1st, 68? ----- 500% West Penn.—6s, 189 DD occas Oanadian Pa Val|October. .. ,600| 85,316] 566, 76| 5,845,141 
Lqaiev. Rv. Bs L.—Let Ge § 575,-/100% | Pittaburg Br./6s ....... Coat. Br te Septenb'r| 90 901,295] 6,351,276) 5,845,141 
ee et RS ete wears LTIMORE. t. Br. U. P.. oo}, ombect, sescaral & 908,315] 9,709, F 
me” t -emmatwoneden arr eee RATLHOAD STOCKS t sector Cemitit.& Be. .Co/Oetober. Aree iweete Ree Ta 280 
Montene Gen — 48, D> tal | 33 7° ey pees wee sneees Ohi 115 pane +S Septemb’r. ee 8,985 ‘a 615 454,904 
con. inc.,3s, 1939... 18 arated Exell nell ..|\Septemb’r. 51 286 48,82 730,488 
24 con in ng “ist, ~ i central a: “|y3g" | 80. | Central of 8. C.. October, | 91/475 195°168 720, 883 3,992 
N 1 BS cee rseseeeee| 116 | penne. Preferred. ....---»»-- ee» -/@ 35 |...... : 1. & Aug.|Oc "*"l 30,500 Dy 59,930 
ist mort., 6s ...... fread me llcuaal. Gk ants ae Char.Col. October. . 1 6,22 010) 4,255,325 
FERETS., G8. 20+, -ensbe 102 |...-.- Maryland.......| Chat.R’me&Col. b’r. 9,5) 21/ 5,019,010} 4,255,3 4 
oa mort, 7 seated 38-—- = 108 ‘oi RALLROAD BONDS. | 0 fn Cheraw; & Darl. |Septemb'r siaaeal B0ko07 1.737.753) 1,636,674 
a enn gg [LOO dicomes 68 wn rcnana no. /8104 lie, | Sheet t Obl, Sepa, oad 45,542] 2.015.304) 2,007.17 
Texas Division —bs. aroois $6 |: | Balt. + Lr Spot, t, Ce a mat Ones. pe Sd wk Nov. 138334 195.792) 1, i286 te 16.588 312 
ects bapnasnece “4 | Cape Fe 189U.....-| ------|.see- Chic. & Atla temb’r.| 158,33: 75,144|19, 4.117.906 
3. - - aq ~ reae t. Ohio—6s, i 110% wee. l. & No|Sep 1224 /2,475,144 ‘711| 4,1 " 
Wiston ‘Cent. ee | a ee Char, cbt Tl aa” | Sit: Bar & se Septemb'r. "6594955 562,833 3/308, 1232) 2,411,242 
eee a ee es contr’!’d 65,93 22,751,703) 21,821, ot 
HIA. a4. RRA CURRERt Miia esie garam eal Lines 1.|3d wk Nov. 500 580, 875 4/21,608,92 
tegen ont | Se take 8s, 3850 2... f106% | CBie- Bast, IM. Setober. »|2.970;307)2.9721203)21, 488864 749.39 
Bell's Gap...... - tic, pref.| .....- 3 b’d& Ro’n’ke—5s, <n gia, ici ae oo ie ta, | hoe 28,636] _ 269,786 470326 
SS SS SEA: POC.) ~se5-) OF a Wi oe a cage er to1e.| iisigh 2 hic. & Oh. Riv. |Octo yr.| 37,129 ?, 4,815,196) 4,470,% 
Bien & Wiamepori| | 73~ | Waneady SA AT Che Pep. at. Bepten 79.390) "521346) 279040) L998oat 
Preterres bescoosscssoscce F-0e week. . annette C. lst wk Nov ge 1,749 Yi98737 1,239,452 
+ Per share 2 Last price = rities—Brokers’ Quotations, yew gy &O.|October. -. 26.185] 262 co ee 54,812 
n Gas Secu oll eer ic, ‘W. Mich. |2d wk Nov. 6.742 6,88 48,633| 481.1: 
e and Brookly ‘ M PAN IES. Fareed Chie. & ® ber. . > ’ ne 11.748 o JgVV 2 200,60 
ma MPANIES. | Bid.| Ask.; GAS CO ’ {74 |_76 | Cin. Ga. Inn — Bd eb Nov. 54’092 69,244 ads aaa 1,335,897 
cone 107 |.,....| People’s Ong cee cere 1a | Gin Novae P od wi Nov.| 33/401 35°692| "891895 750,822 
prey Gas Light bec. 67 | 70") peste esses soon ee Gt. eee ei waite 13493} 175092 321159| 475762 
Sooner nage: LH | : oe ie ae to |- ce N. Or . k Nov. D,¢ 14.732 . 71'791 
eee 92>,' 93 ny le os peas a ag gr ag = af eel Pg 32,795; 6,996,394) 6,171,7 
Senet cca We les” Fulton Municipal ......... 10 /103 | Vitis Sh. fe Ee reer: ct Be 394,934) 393,312 
er —Bonds..... -»: »\ualpanaeehoe taeits 1 er Sy r $1,109 
Mutual (N. ¥ penta 109 lies |i uitable.n-- SOI os |e | Erlanger Sy .W|3d wk Nov. 11472/ 14,401 441,955) | 409,311 
s, 68 ia ne | se en sedede Cin. Sel. & Mo ‘tober. ..| 50,2: 36,03 1,878,2 "62,553 
fap s8 his se ee — |CinWasivinal Sime Nox, deed) Soot sinaoi| | S2t'603 
aa r%eaA— nh 1S in. “ &Col, 2d wk Nov. 4000 37,695 12] ee 9,862, 
ek Exchang Clev.Akron tober. 44, 219,555'10.61:; 9<s 743.11] 
New York Sto Bid. | Ask. lev. & Canton..'Octo 244,428; 219, 217,477 "493 
TIES. | | Clev. <1. 3dwkNoy.| 2 4’9: 27,189 - 1,197,49¢ 
RITIES. Bid. Ask,| en & Tex..|(30 | 30% Siena eet eee. | 2aas 33,637) 590945] 95,974 
— 40 | 42 | Louley. S6. Cha’st. consoia|118 21 | Color. Midland.. pbc cf 87,750 73.4 53| 308,041 2 rity t 
Am. Bank on Stor’ go Wat. 12 | 25 //Mox Nat.construct'n Co,|......| 31° Col. & Greeny .. 3d wkNov.| | 7,502 305,574 at ce "37,214 
Am, Pig Iron al100 |.-...||Michigan & Ohio... “75 -|1°128 | Gol: & Cin. T. October. .. "125| «6.71 sy 354,714 
Am. Cattle Trus kh Ist 68}100 |...... t. Des.& East Sh. La. Co.) °75 [114g Col. Hock. V.& T. taher. 17,425 44/272 10,107 249 ORE 
Atch. & Pike’s P ine. 88 90 | M . Dutch. & Conn....../..-. lp %, Coving. &Mae’n Oe me = . 48,820 2500 7,033,091 Oe ana 
1% Ones. Alt Line....) SS 4aij||N- 3. Southera .... ..... 27 .W.& Ch..| October. .. 2,000) 162, 00,602)  831,2 
nits a Blewdsiook.-| 40 | 4355 |N- J. Sout & Mise, Val---.| 19 | 21 | Day.FEW.& Pa A donc 105:197 gee 1,970,631 Lae 
anrecees|+sasee vewp. N. eo) sce Leadv. ' ‘| 282, "150| 7439, O56 
Brunswick Oo ... ---.---- 10 | -s-ce NY Vv’.5.& Buff..... Ist} 33 | 40 | Den. x.& FW. October. ... 7,585 8, 156 978,519} 895,956 
ey gs ~ omnes see taf eceee . Y¥. & Green’d Lake, 1s 7 | 10 | Den.Te & Alp'2d wk Nov. 23.192 20,863; 27,220] 1,319,322 
BOP eee See -ovcconsos ons: i “on 50 | 54 | Det.Bay C. 2d wk Nov. | "350| 29,069 1,627,220 4,955,664 
one, 2A ond 1” ss | N, Fac P. Porelle Biv.” 108, | 202 Duluth 8.8 & Atl saceeet 1465607 187 | bert 16 738,597 
Cincinnati & Springf...... 21 | 23 *, oe. & ae cases ee E.Tenn. Va. &Ga. |3 bate ot _ 69,409) 5'393 269,259 764.918 
Comstock Tunnel..... ... $8 | 40% rth Riv.Cons. Co.scrip 64 | 66 | Biliz.Lex.&B.8... Sep k Nov. 6,309 4997 797.363 54483 
aa nae £8. Imp..| 37 | 40 Ona W. viet acc.intoert - 2? 7a &ind'plis 3d W | paeaeal ohetenal ¢ 304,520) 4,054,46 
Oger arastech shes § | 40 \° S800. int, cont. 10319105. | ievansv. & T. H 3d wk abr, 570,072) 576. 6 2,101,901) 2,133, 5 
(do. Tragteed stock:.--.-| 37 | 40 Ocean SS. Co.—1st,’ guar.) : | o* | cee Septemb’r. ey Me Yo Meee eS 808,71 
Dul g-shore@at— su.) 5 | Faueaeticgapieseabic| of | 38*| Bich i iia: Swe Nov Bogie] 2541 | 457.508) | 235.297 
PEPE 0000 coee Stock......| 14 | 15 t. Louis & Uhicago...... veeeee|-eeeee | Flor. Cen October. | ‘41! 114,414 1, 53,037]  .-o.--e- 
Georgia Pac.— ap ag «Pe cetera: estan i laa ou Tike ee. fee | ee 48) oor 2.058'878| 2.011.504 
Tieanace 80's 8i% Paul. & Gr. Tr. atés ---*- | Georgia Pacific. tober. . 40,6 41. "716 2,0 ae $4 = 181.457 
Consol. 88" s..c0-. weis-+|-seeen| 29% (St, Panl Ed Gr,” eT. FeC.|...... -a<-+ | Geo. Bo. & Fla..|Oc KNov. 43.589) 4.076 _'131.245 28,033 
ncome 58 Hem 2 ||Sctoto Trust receipts...)..--. 16 Rap. & Ind../3d w 4,019. 557,300 16,4 
Kanawha d Ohid......-.-.|.-.--- | 5 a Ping Bacher & West... ae Sasol Gr. be SP oem .'3d wk gy! 427,539 407,510 17,557, 
Rake a temecnecensecescoes 34 5% Central.—lst 6a..... 5 j 19 Grand Trunk. ... Wk Nov $a 
Lehigh © ilkes.Goal...| 22 | ald West. N ue ee Ky ~ 
SS eee Soe .o 
LN A.€0—C.aL DIV. ,68/107 109 






































LL NO eer 
4 et OLS HE 9 TNL Re tS ote, 

PA IM APRS a LENE STO ay 

yea amracteeinie ae 


0 Mamie oe 


aa: 


eanah. Site ics Rear oe nthle es 



























































































































































































































































THE CHRONICLE [Vet See 
" ied Latest Harnings Reported. | Jan. 1 to Latest Date. 
Latest Earnings Reported. | Jan.1 Roane. Weekor Mo| 1889. | 1888. | 1889. | 1888. 
ROADs. | Weekor Mo| 1889. | 1888. 1889. | 1888. : = ae rs 
$ 3 . i Sdwk Nov.) 175,319{ 152,551 
Grand yo 77,512 Diana! 'OsL773| "97469 | TOL A.A NM. Sah Noe, "Sars! 4088 
Tr © 0 21,2 a , } ~ ‘ & Cin.. 38d wk Nov ° vd = 
Det.Gr.H.& M.| Wk Nov.16 ww 5317 34,885) 28,249 | Tol. Co 3d wk Nov 32' 667 24,551 
Guif & Chicago. October. . . 40°186| 11 9°5 36 911,163 833,444 | Tol.& Ohio Cent. 7 Se . 31 96 7237 
Housatonic. .... ‘Septemb’r. , ’ "029 1,669,760 1,395,121 | Tui.& O.Cen. Ex. Oc ov.| 197305| 197298 
Re ae ig le oo ie te 487/327 | To StI. KC. SdwKNOY.| 201181 _19°091 
Til. Con, (Il.&So.)\Ostober, .12 APO ES 1,106 008 11,088, 448| 9,487,327 | Tol ‘Pacific... October. ..'3,331,320 3,033,314 
ed ge 27483) 78,529 | Union ystenii.. Septemb'r. 8,818,524 3,611,617 
Cedar F-&Min. October. ..| 16,835 e0v7171| 1.420534 TBaa SAS | Voee Toni Sontenh’ 61. 63,00 
_ h nes -.- a Uctoher. vs 232,492| 216,626 Ye 86! 017 10090 Bei Portion Valley October. . A eee 183°356) 1, 
oWa tin hs eel ‘ms 382,672 12,8 ’ ) fete ’ ’ 8 ’ 
Total all .... October. .. 1,652,868 1987255 ,100} = =313, Virgini - ‘popes d. Setober. 308 441| 267,614 
=er gee — || 253,740) 210,149) 1,777,716| 1,565,806 Wash.0.& West. October. 13,965 11,484) 
n v - a oe” 69,952) ecccecces O04 Bah 64 a — 
fowa Contra-pdwknov.| Sa,0e7) 3,10) 1,038:007| 1,991,540 | Western or Ala \Getober. | 4°28 a0 
» = 9 ke . . . ad >. 
on teller. ag Oct eee - 26'213 167416 341. 337 320, aot Went. oe wee ala 110588 116409 
|S a kW oa ekt k Nov. 6,109 (084) 243,577 3, : +y 500 we Some. &Pitts. October. . 70,145 Epa it 
K.C.1.8, & Mem. ist wk Nov eet Mb es Ba - is 226,149 Wheeling & L.E. 3d wk} Nov. Sheet] | bevaee 
1.&Sp. k Nov 5,06 . , ns 1. Col. & Aug. Septemb’ >» “ 
Ke ‘Mom. a& Bit. ist wk Nov) 27,288) 21,201 45.970| 231.315 ad Cent. 3dwk Nov.) 96,458 yo - 
K-C. Wy & NW [October 41,1 30,731) 845,970) 231.315 Weichert. eure S400 " ve 
omtedky Gaus. Gmemer.--| S5-ase) 2GRe hee Seeees ) Ruchotton late taniak told ownership is held. t Mexican on. 
Keokuk & West. |2d w a 2'9 oy 2)824 159.409 172,650 ; » Wabash R’way now include juding all road oper- 
Kingst’n & Pem.!2d wk Nov. ate 41671 424,279| 361,764 Pree in 1889.  e¢ Earnings of entire system. inclu ery mn Fort 
Knoxy. & Ohio.|Septemb’r. we tr: 7748 1182 50,038 se Richmond & Allegheny included in both years. Fh ane on geo 
1. Erie All. & 50 October. .. yt 41,801] 2,226,396! 1,910,164 ate th t D. C. for first three months in both vears. w+ d. Cin, Ind. 
L. Erie & West..|3dwkNov.| 48, 2,769| '22-'365| "2097470 | Wor bined earnings of the old C. C. C. & In 
i 23,099; 22,769 BK, r 96 | mcuths includes combin 
L. Rock & Meni.SdwkNov.| 13177] 15566] _ §14583| _ betieg6 L. & C. and Cairo Vin. & Chie slate 
L. Rock & Mem./2d wkNov.| 15,177 287,006] 3,007,496] 2,958,411 | St. 
Long Island .... oe] “aes 46,968] 283.482] “292. oo he preceding weeks the gain for the third week of 
louis. & BULelsiet ney. 20,520 313°655|15,897,177 14 T6a401 N me — ” heavy, reaching 11°01 per cent on the 63 roads 
ey ae anne We aay 105 1655) 15,857, : ovem , 
Louisv.& Nashv./3d wk Nov.| 356, 1,221) 2,187,612| 2,020,414 
Loner Oetisewenor| sivisl exit] Sleecrsi] Sbeedss | which have reported yrnrrem 
oa: L.& gti October. .. 38,146 35 a08 anne: i tear 3d week of November. 1889. 1888. | Increase. | ° 
Louisy. South’n.|October. .. 37,663 rs 8| 1,463,403] 1,315,331 ' $ | $ 
Memphis & Chas 2dwkNov.| 45,02 36,858) 1, 9°374| 5089541 ~ $ | 16.576 
Mexican Cent...ddwk Nov.| 134,082 {3'644| Soz7476) L9gizis82 Atlantic & Pacific....... 59,030! 75,606, ........ | 3,387 
7 x. National ./October. ..| 308,310 243,644 03°110| 3314735 i‘ a 10 Boch, & Pitts... 39°751 43,078 aaa) | 
{Mexican B’way|Wk Boel Tieeel salen es 2,572,522 | Canadian Pacific. ........ *p2aee| 43542) BeeO sans 
Mil.L.Sh. & von pe ws Nov. 26,000| 227733 1,081,751 givin Chicago & peers... .--- 65,936 69.309 sae taeal 3,373 
Milwaukee ; October 10,072 9,928 90,7 533 Chicago & Eas St. Paul. P 8.500 580,875 Dn... genssend 
Mineral wry Netober. | 184/213 143,340} 1,168,830 1,103,538 Chicago Mil & fF “ 12422 11,74 ame 
M.BLP. 5.8.0 October, | 215840] 1503531 ieeo tes . 869,063 | Cincinnati Jack. & Mack. 179,714, 162°795| 1691900 1220077 
Mo Kaa & Tex ines,” | son'aael Soren 6,032,654] 5,184,981 | Ginette Groads). 9,714 8,405...” 499 
Sikes kee ie 291,692| 261,641] 2,438,553] 2,016,339 | Cit NO. © Be Be Balt.| 46082 36030 10483) .....4- . 
preted ser ede pee a b’r. 67.252 €9,132 543,782 982,941 Cincinnati Ww ash. & _ : 244428 219,555 24,873 achat 
Montana OM oe ‘| 309,511) 282,621| 2,902/471 2,578, 208 Cleve. Cin. Chic. “4 8t.L .. ~29'660 ee oe 3, 
Nash. Ch. & "Y./August....| 26031 24,687| 157,031 ‘154, 3 | Colorado Midland........ 7502 6.153 SS _e 
New Or! &Gulilocrober..| Bocvs8| ista0| 130 026) 125, 407 | Col. & Cin, Midlaud. ..... 172,000) 162,500] = 9,500) 2222222 
N. ¥. C. £1 R. (Netober. - /3.496.516 8, HCE By 844991 29,607 252 Dulu S.8.&Atianne...| 300350 oase7| 21710 
« Ee We ° 7° © o's» ¢ ’ ’ ulu 5. ‘ +. rn r iii + 
N. Y. L. E. & W. October. vd ae a 493) 4,155,064) 4,094,994 | 1. 2+ Tennessee Va. & Ga. 146 607 — Bertin 
N.Y.& BEng. lOcones. | Saeveael Sonttas 4,650,989) 4,450,649 | Evansville & Indianap.. 20,761| 14,997 5,764)... “i 
N. Y.& N. os ; a -.| 54,178] 48,302 509, 8 ped Evansville & Terre es . 6095 46,556 eee 46 
N. Y. & Nort V.\3dwkNov.| 36°736 29,177| 1,651,324] 1,524,4 3 | Flint & Pere Marguette.. 43.589 41,716 1,873, one 
N. ¥. Ont. & W..|3¢ tober. ..| 1347512) 1360184 15144 583) 1,195,608 | Grand Rapids & Indiana. Zois|  “a!o76| 5 
Re Seay Bal ea 113.792! 96,101) 4,940;302 4,373,788 | " Other lines....-....--.-. 35.047, 33,216 1.531, ...... “ 
Ntheast'n (S.C, eeptemb'r £2,444) 39,503) 442,764) 215/743 | lowa Central... rn... 414) 41,801 vies 
Bw ened het ~) October. rpc ryt 1041.50 cade aon prow Tangy Tadhg 1g i 20,520 waess ‘2 156 a 
Nov.| 509,8 —wa—'™ To mae Yashville...| 356,105 655} 42,400, ...... 
Oho tad, W--etoner. "81'300| 80,080) 8,627,404] 3,401;404 | Loulsville & Nashville... cr ee eae 
Ohio « Northiw . Cather.” 32°40 19,04 ht oe wee v4 Louisville B. 0. & Texas. B yt 96,083} 37,999 seankan . 
week ited “$e 105 68 2 ’ooq | Mexican Central......... p+ 6,062 ere « 
Col. & Maysv. pecans: -- 11°389 10,585} 520,844 gee Milwaukee L. Sh. & West. hp 39'933 aa ° 
OLio River...... a ° 57031 5D, 999 427,653 457, (or. | Milwaukee & Northern... 36°736 29/177 SE: odiepetien “ 
Ohio Southern. .|Octo ‘Movil | 39 2,455) 135,776) 110,673 | New York Ont. & West... 113,792} 96.101) 17,691) °...... ; 
te dg gt co coteune 44,762) 40.08 300,802 ey i Norfolk & Western weeeeee 509,880] 439,053 70,827, ee aoe ° 
Sregen ing Geen] 00703] 405 10e) gasoais) 97840 “Olio & Mississippi ------) $1800) “Sol0so— “1yz20) 1027 
Oreg. R. & N. Co. Beptemb’r. at + 512,336 4,746,824 4, 074, 531 CS STE EE ag 11,389 12128 EC ee 
Ore.8. L.& Ut. N. — 2 . ony 772 5,146,158 50,526,380 48 903, roy Peoria Decatur &Evansvy.' ppt 41,722! 302, pt, 508 
Pennsylv S GEV 3d wk Nov.| 12,640 12,128) 637,367 619, 403 | Pittsburg & W ss 237800| 264'325 ie 26, 
Peoria Dec. &Ev. « tober...| 35,187] 30,555| 3927754 346, 1g | “Rich. & Danv. (8 roa a) 35482| 34.16% eee A 
Petersburg ... pn 483.396! 447/032 3,415,020 a eT 15 | St. Joseph & Gr. — . 110°846 7,685 43,899, ..--e. . 
Phila. & eT > se hh 930114 1,991,486 16,280,653 16 : 72 O55 St. Louis Ark. & Texa: 140°S40 132,786 8,054) sacckne ° 
Pitta “e West'n Septembr. 118,082; 11 noe we eto 931 312 | St. ae & a ‘ rancisco. 45, 936 26,268) pad weeeeee . 
sb. ty t7 ys A cag Oo 42,95 70,298 "ogee | Ban Antonio & ° 5314 152.551 a i" 
Pee hee e| |= Sh GTS 8} 218,774) 191,262 é& Pacilic .......... 179, me 4,010, .-.--- +e 
Pitts. Pain.&F. Septemb'r. 19,032 41:722| 1,039°333) 1 791317 bw hy Saag &No.Mich.| 21,250, 17,240 —, ; 
Pt. Royal rd co October. ..| 30,851 err 23468 ryt Toledo a Oy er as on7 2 4,551 a7] 16 cca chaal vind 
7 @. p21 < ye 0 ‘ ’ - ‘ole } 3 ne sa " a a  _ . 
Prank ace ro on. etches: . 117099 10,944 05,17% + gihend Toledo Peoria & Western. ett 18°05 1 7; 067 eesrens $ 
eh. Dan. kysii|sd wk Nov.| 2877800 244329 )10,108 Biel © siesy: | coueee OLS Ken Ch) Le tees . 
Me ; ek , ‘ _ 1 23. ‘ Wa as co ° ; . jpn 0 64,70U ecerssce cs 
Rich. & Petersb./October. .. 24,76 33.175| 1,285,041 1,149,872 Weatera ¥ enn... 68,70 7'370 2/978 A ha 
tiny ea SN od Sal RL BR oreo pagent Wheeling & Lake Erie..| 20/348, 1 a’098| g2'l60) 72222” : 
Rome & Decatur October. .. 7,9 - 324,123] 2,607,513] 2,477,155 Wisconsin Central........ 96,458 7 
Rome W. & Ogd.' Septemb’r. oy 31 34° 62 1,053,733 1 016,5 533 179| 564. 4.177' 56,086 
St. Jos. & G. isl. |\BdwkNov.| 38, 5 aa 945,324} 798,490 63 roads)........ 5,123,270; 4,615,17 
role ‘i 27,120} 20,280 4 +4-—4 Total (63 ro ghee #48 es 
StL. Ark. & Tex 3d wk Nov eg tT — " 278,366 ° T8076 Net increase (11°0) OLp.c.){  --------t +e ee —_ | 
8t.L. +o marae Sd wk Nov. 140,340 132,786] 5, 307, 506 5, the ao ~* One day less in 1889. ill ities dian Gill sideline 
St. Pant & Dul'th: (Qetober. ..| | 178,680 = pt 1,072,440 7485316 | For os “pa oberon vd St whadin 
eee l 2 , av ‘ “tof ’ - 9. er Cc . 
Pt naet, of Minn:|Osrober. BUs73| sissil | rrr: | Shows 18°72 p | masranes.'| shatvanie. 
m AnLeAT Poon. Sa wh Now. 45,936 26,568 1,231,651/ 880,514) 9. of November. | 1889. 1882. nerease. : 
15,637 , “s ain ioe |Cll Oe 
pth yl hee ee: eave] ya'sscl spcoeel sekaee 8 551] 2,416,697 614,233, 35,379 
Scioto Valley... -|Septembr. wet ete ty +4 , cteensals suor ppanny a! oo 5, aoe 589°730 5 475 4 ae nd 
ae DE ES feoor| Sooisol beLk Gk ool es ene + TT arenes 
South Carolina Septemb’r.| 131,885) 100,385] 953,397| 869, Gulé Col. & Gams Se. .. ay th 38.682| ........ 7.975 
_ - ithern California. ... if oot ee * 
eal Has, eA A. Septemb’r.| 424, T13 ee et ty 2, ne 13 Cincinnatt Ji a ck. & Mack. 2: 303 i 0.005 29/91 6 Move . 
4 } P ’ i Oo. oke i ° ’ 1o°7- Ee . 
Mopsan'sLAi Reptemt’:| 408384) os.00s| 9,503 119) "(9608 | Cleveland Akron @'Col | i4ag7)/ 1gzee  Aigay) oo 
Tie A Ot Se Ryo: 125,590) 1,202,817| 1,036,279 | Bast Tennessee Va. & Ga 24.97 2, i tleten 
Tez. & N. Ori. pot oem 1,164, 135 936,733) 8,506,869) 8,089,041 «Grand Trank of Canada.| 427.539 ~ 5 lei ° 
Paste aren! Septem 'r. 3; 2 28,614 3,138,088/25,399 934 ry cot rt *Chicago & Gr. Trunk.. 47.512 tet Ear akiee: . 
* Total of all. \Septemb’r.|4,392,769| 4,074,821 |33,906,80 ‘Detroit Gr. H. & Mil: 21,680 1.28 ee 
‘ ton & Pembrok et eres: 
KO. B Div. oe ‘jSeptemb’r.| 219,108) 210,830) 1,627,684 rene O72 |b Litt ttle Rock & Memphis. . baat oo A ie . 
So. Div. (Cal.)|3eptemb’r. tate 553. ao eet "594,141 item his £ Cone B's 37 137913 2,424) = .....-6 ° 
“ or ’ o , , » 5 «6 % . acitie.... . ——— 
New Mex. Div.lSeptemb'r| -75'340| '69°723| Veoste1s 71624) 3,241| 637.172 43,748 
Spar. Un. & Col” BeptemD'r 63,265| 60/365| 822/013} 804°098 | Total (84 roads)... .... ee ee . 
Summit Branch. Gcwbor. "| 1si'ees| aSeisee| | Saras| weet ees Net increase (13-72p.¢.).1_...-.-.)  -.----- , 
“iphone Valley Gowber. 125,773! 95,953' 741,958) "845.540 





























* For week ending November 16. 
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‘Net Earnings Monthly to Latest Dates.—The tables follow- EARNINGS AND EXPENSES. 
ing show the net earnings reported this week, the returns for Earnings, incl. all leased 1886-87. 1887-28. 1888-89. 
each road being published here as soon as received, but not lines and branchea— $ 
kept standing from week to week. The figures cover the Romepe fieight............- 13, treat 402 + haga 633 13,461, 460 
latest months and the totals from January i, and also the | Passenger. «| Siesta © Bigariees — Bisor’aes 
totals for the fiscal year so Nome m3 inies whose fiscal year | N Mi isvisteccts ibadibiilioe 205,666 264,281 277,924 
oes not correspond with the calendar year. UXPPOBS.....--20ene--ee- eee D 06,727 506,375 
a ” re etnias oh; aliees te-tdideale ah. CR gion ane 500,139 633,296 366,469 
1889. 1888. 1889. 1888. 
mene Roads. ~_ ' of mm 91 144. 338 7 347 382 1, asi a Total gross earnings.... 26,567,859 27,217,939 27,004,406 
altimore & Potom.Gross. 55,$ ¢ 9 
Net... 21,264 53,9 311,203 "436,218 *y eenn a Ouse c.. 2,036,841 2,040,949 2,045,217 
Camden & Atlantic-Gross. 47,571 41, Toe 660,768 623,824 | Buttalo & Southwestern wid 106,867 134.518 144,954 
Net... def.1,807 def.3.354 164,242 135,047 Susquehanna Br. & 1 E. June. 63.006 68, 8a 3 86,483 
‘ aterson SWEET noche csce 062 ,03: 
Canta Paine... Sree. oO OL BTS 00S A TTLOLT Dore nag | Northern of New Jersey... 102,668 100,698 101,446 
C. RR. & B’k’g Co.Ga.Gross. 918,978 901,295 6,351,276 5,845,141 , 
Net... 395, 211 432,488 1,599,357 1,960,032 Total paid leased lines.. 2,357,502 2,385,170 2,409,133 
Het. , My lnd’g investm’ts | 395,291 432,488 1, [ig bh 9 are Ate Leaving as grossrevenue... 24,210,358 24,832,819 21,595,273 
months. . tee 2 LLDESD OPTED "'g94’257 13022'364 | ,, Operating expenses— BS 
? ‘ Maintenance of way........ 3,200.678 2,843,142 2.777,098 
Net, includ’g investm’ts. ........ .....-.- 897,128 1,026,877 | Maintenance of cars........ 1,817,084 17818748 2.056,914 
Chesapeake & Ohig. 7s. 623,235 473,821 *5,.019,010 *4,255, a Motive power.......... peaate 4.773.365 5 607.325 5'311.435 
Net... 200,696 113,669 *1,225,315 _*875,163 | Tranaportation expenses... 7,123,048 7,263,734 —-7,221,459 
July vA te Get. 31, 12 Gross. eecesece  secececs 2, Az, aoe 1, ‘ioe 186 General expenses......... ie 471,498 47,520 487,518 
Chic. Mil. & St. P....Gross. 2,951,840 2,942,491 20,801,043 19,977,990 
Net... 1,332,172 1,312,445 é; 995, 164 5.361'948 Ee ee 17,330,673 18,008,469 17,854,424 
July 1 toOct.31,2 Gross. ........ 0 c....eee 92,125 9,423,900 | Net earnings............... 6,319,685 6,829,350 6,740,849 
4 months...... t Net. Gccsenee , cengneus 3735) 442 3,486,022 | Per cent of operating ex- \ 
Iowa Central........ Gross. 171,511 141,900 1: 236,801 1,131,733 | Penses to fotal gross earns. 65°4575 66°14¢4 66°1167 


Net.. t84, 544 +40, 721 "338, 508 "134.783 
N.Y L. Erie & West. Gross. 2,805,002 2,562,316 22,844,991 22,607,252 
Net.. 1, 110, 320 1. 008,427 7,753, 528 7,702,580 
Net less prop’ rt’n due leased 


rdsopratdonap.c.basis, 862202 786,469 5,703,102 5,746,108 
Norfolk & Western..Gross. 573,315 467,776 4,564,352 4,062,860 
Net... 245,463 201,050 1,718,302 1,600,368 
Northern Central....Gross. 630,834 586,846 5,041,580 5,215,743 
Net... 240 0,465 208,119 1,688,958 1 694, 440 
Pennsylvania. ....... Gross. 5,857,772 5,146,158 50,526,380 48,503,141 
Net... 2'140,165 1,775,245 17,018,591 16,171,281 
Poterebere.......... Gross. 35,187 30,555 392,754 346,403 
Net... "13,293 11,899 101,767 102,731 
mee 8 he Gok, SE PEER... adesneée 6b b0ceae 140,186 123,825 
4 months...... ‘Ne Pr age tare 43,123 15,113 
Phila. & Reading...Gross. 1,930, DOE .: etucscem  egcdhadda 
Deo. 1 to Oct. 81, Net... 950,688 1,054,160 cawinds ened 
ec. c - 

nm, evoncen >. enero 7,401,465 8,212,568 
Richm’d & Petersb’g.Gross. 24,761 22,704 244,518 218,794 
et... 8,397 11,212 72,081 66,141 
July 1 to Oct. 31, 3 Spats. die = Aveddaaan 98,153 86,569 
4 months...... I dec. sdaineiitas + eieeecnies 26,097 11,864 
Union Pacific........ Gross. 3,331,320 3,033,314 25,396,065 24,960,£07 
Net.. "135257581 1,330,030 10,592,203 9,689,056 
Weat Jersey......... Gross. 116,535 116,409 1,320,475 1,358,175 
Net... 15,308 27,457 398,404 488,297 
-—-Sepltember —~ —Jan 1 to Sept. 30.4 

1889. 1888. 1889. 1888. 

Roads. $ 

Clev. Akron & Col...Gross. 68,800 86,088 554,452 506,673 
Net.. 20,714 30,809 138,734 113,444 
Clevel’d & Partotte. Sens. 21,223 24,752 108,187 at3 ee 

aes” weeudeus * secuedea 922 eo 
Louis. N. Alb. & Ch..Gross. 240,004 234,895 1,812,023 1,682,183 
Net... 111,487 111,871 660,665 598,706 
Memph is & Charles.Gross. 138,725 104,001 1,221,195 1,118,033 
Net... 54,45 2 10,516 "376,253 183,795 
July 1 to Sept. 30, a3 Gs aeaeeee ose 410,486 341,711 
3 months....... i: <iboaass manele 152,080 27,880 





* In making up this total we have taken for the first six months to 
July 1 the combined results of the old Chesapeake & Ohio (without the 
extension to Cincinnati) and the Richmond & Allegheny. 

t Net is here given before deducting amounts spent forimprovements 
and renewals, which were $35,457 in 1889 and $28,584 last year. 





ANNUAL REPORTS, 


New York Lake Erie & Western. 
(For the year ending September 30, 1889.) 


At the annual meeting of the company on Tuesday the old 
Board of Directors was re-elected, viz.: John King, D. O. 
Mills, J. G. McCullough, J. Lowber Welsh, William White- 
wright, William A. Wheelock, Henry H. Cook, George W. 
Quintard, William Libbey, Cortlandt Parker, Mcrris K. Jesup, 
James J. Goodwin, William L. Strong, William N. Gilchrist, 
Josiah Belden, M. F. Reynoids, 8S. M. Felton, Jr. 

After the meeting the Directors re-elected the old officers 
and passed a resolution to pay 6 per cent interest on the 
income bonds on January 15 next. This is the first interest 
paid on these bonds since December, 1883. 

The report of the President, Mr. John King, is published at 
some length on another page. 

The comparative statistics of earnings and operations, in- 
come, balance sheet, etc., for the late fiscal year are compiled 
for the CHRONICLE in the usual form and given below. Re- 
marks upon the report will also be found in the editorial 
columnse. 

The figures for operations include the N. Y. Penn. & Ohio 
and all leased lines, as do also the gross earnings; the percent- 
ages due them are, however, deducted before making the net 
earnings. 


OPERATIONS, 

Operations*— 1836-87. 1887-88. 1888-89. 
Passengers carricd.......... 8,398,464 10,122,247 11,833,791 
Passenger mileage.......... ae — 459 a a 722 313,531,726 
Freight (tons) moved....... 859 21,585,818 
Freight (tons) mileage......3, 032,039; 789 3, 062": -03 (935 3 ,165,241, (537 





» ” © Figures includé all merchandise, &¢.,@xcept that for company’s use, 





COMPARATIVE STATEMENT OF PROFIT AND LOSS FOR FISCAL YEARS 
ENDING SEP!IEMBER 3U. 


















































188C-37. 1887-38. 1888-89. 
Credits — ~ $ $ 
Earnings—main line & brs.. 24,210,358 24,832,820 24,595,273 
Working expemses........... 17,390,673 18,003,470 17,854,424 
Net earnings............. 6,819,685 6,329,750 €,740,849 
Pavonia ferries earnings.... 272,527 305,225 343,759 
Interest on securitics....... 401,508 391,897 432,656 
Other credit items........... 266,623 240,719 300,089 
Total credits............. 7,760,343 7,767,191 7,817,353 
Debits— 
Pavonia ferries—expenses.. 265,276 244,291 aan 930 
Interest on funded debt.... 4,762,158 4,754,882 ,706,836 
Weehawken docks—interest 55,245 55,2415 "55,245 
Interest On lOa@ns........--2. = ne neweee 46,292 40,4£4 
Interest on mortgages, &c.. 7.935 6.85 6,410 
Interest on equipment...... 270,761 272,23 314,563 
Rentals of leased lines...... ‘ 1,219,770 1,212,668 1,206,055 
BOMPO.2000 000 -«e neamqcens 8,802 14,862 91,8 
C:iaims of prior years........ 131,221 60,416 100,244 
Other debit items.......... ee 297, 373 259,602 251,008 
Total debits....... sevcece 7,158,344 7,028,348 7,042,577 
Bal anCO. ccccccccce ecocsceee-- SUF.601,79) sur. 738,843: sur. 774,776 
BALANCE SHEET SEPTEMBER 30. 
Assets, 
1887. 1888. 1889, 
$_ $ $8 
Tota! cost of road, &c....... 161,075,962 164,767,252 165,121,358 
Stocks OWNEA......cc-cce ce 3,082,415 2.784 315 2,785,115 
Bonds owned: ... ....-....ce 310,620 340,620 318,12 
Advznces to Coal & RR. Co. 2,039,338 2 047,081 2,08 ',646 
Duo. de. other compauies.... 535,316 294,566 356,86 
Current assets— 
N. Y. Penn. & Ohio RR ..... 53,151 40,886 73,738 
Di indennenes  _ abemmn 4All 50, 634 
Materials and supplies...... 1,191,696 474,346 558,511 
Due frum freight and pass’r 
agts., &c. (coll ible in Oct). 1, ji 405 1,746,354 1,634,459 
Due from individ’s & comp’s 79 "4 17 827,850 836,223 
Eel concesoosqnesenese sone eee 365" 429 293,876 561,272 
Total current assets..... 3,837,128 3,387,423 3,714,835 
Contingent assels— 
Marine National Bank ...... ee ne a ee 
Che. & Atlantic R’way Co. 1,844,971 2,214,683 2,214, 683 
Other comp’s for advances..... 590,133 623,734 "354, 923 
“oit uges on real e-tate.... ensecees euacdous 100,000 
N.Y. L. E. & W. Coal & RR. 
Co. (oper’s and int. #cc’t.. 317,764 317,642 291,312 
Sundry individ’s and com,’s. 235,674 770,569 1,156,344 
Tutal contingent assets. 3,169,539 3,926,528 4,616,862 
Total assets.......... ee. 177,080,320 177,547,832 179,024,798 
Liabtlities. 
1887. 1888. 1889, 
$ $ $ 
Common stock .......... coe 747,363,200 77,366,500 77,335,200 
Preferre i stock............. 8,147,40% 8,149,400 8.535,600 
Bonded indebtedness....... 73, ‘550, '865 78,567,245 77,739,245 
Deferred liabilities— 
Interest on 2a con. bonds .. 22,203 5,923 2.923 
Bills payable......c..ceee--s 21,000 21.009 10,000 
Sundiies...... bthaidbbibenidne 23,903 21,932 23,430 
Total def. liabilities..... 72,211 48,860 36,358 
Current liabilities — 
Loans and bills payable.. 130,156 993,321 2,354,357 
DED icdmadi wee -pebbebes 5,3 ‘8 5,892 5.394 
B: nd interest due or wnapiiep 1, 3 70, ‘648 1,358 923 1,946,569 
Other Interest.......... .. v4.7 80 257.391 269,188 
Reutals due or accrued..... 5#0,234 534.706 671,446 
Traftiv balances, freizhrt..... 126,710 151,668 157,850 
Trattic balances, pecnengeT- 167.270 120,901 103,363 
Mileage... 488,429 216,839 147,569 
Pa\ Tolle for Septe ‘uber... 1,12", 972 1,053,391 1,072,223 
Audited vouchers....... ... 34 "006. 353 807,284 618,918 
Miscellameuus........... boned 133,070 40,U34 43,668 
Total o1trent liabilities... 5,354,460  £,540,403 6,800,511 
Profit and loss surplus.... 7,592,184 7, 875,480 #,496,854 
Total liabilitiey............. 177,080,320 177,547,683 179,024,798 
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GENERAL INVESTMENT NEWS. 


Arkansas Midland.—The last case brought against the Ar- 
kansas Midland Railroad has been decided in the United States 
Circuit Court at Little Rock by Judge H. C. Caldwell in favor 
of the Midland Railroad. The suit was brought to enforce a 
lien on the Arkansas Midland Road for the benefit of the hold- 
ers of the State aid bonds issued to the Arkansas Central Rail- 
road Company. The Arkansas Midland Company is now the 
owner of the an gh The Arkansas Central Company in- 
dorsed the aid bonds, and by virtue of this indorsement it was 
contended that the decision of the United States Supreme 
Court in the case of the Little Rock & Fort Smith Railroad 
Company did not apply, but the Court held yesterday that the 
guaranty did not enlarge but it restricted the liability of the 
Arkansas Central. 


Atchison Topeka & Santa Fe.—At a meeting of the Board 
of Directors held November 23 the following preamble and 
resolution were unanimously adopted : 

Whereas, The stockholders of the company have provided for the 


necessary funds to mret the requirements of the company, subject to 
the terms of Circular No. 63, and 


Whereas, The holders of a majority of all the outstanding bonds of 
the Atchison system, both in Europe and the United States, have as- 
sented to the plan of reorganization, dated Oct. 15, 1889, therefore be it. 

Voted, That the said plan of reorganization be and is hereby declared 
effective, and that official announcemevt of this fact shall be made by 
the chairman, accom panird by notice that bondholders to secure parti- 
cipation in the | enetits of the plap should deposit their bonds on or be- 
fore December 15, 18¢9, and that after that date bonds will only be 


received under such equitable conditions as the Board of Directors may 
establish. 


Boston & Providence.—At the annual meeting of the stock- 
holders of the Boston & Providence Railroad, November 22, it 
was voted to close the fiscal year hereafter on June 30, and to 
hold the annual meeting on the last Tuesday in September. 


Called Bonds.—The following bonds have been called for 
payment: 

ATCHISON TOPEKA & SANTA FE.— Southern Kansas & West- 
ern lst mortgage 7s of 1880, due 1910, to be paid at 110 with 
interest to Januaiy 1, 1890, on presentation at No. 26 
Sears Building, Boston, 28 bonds of $1,000 each, viz: 

Nos. 55, 66, 110, 245, 410,476, 515, 524, 724, 734,'746, 809, 811, 910, 
1,030, 1,074, 1,104, 1,124, 1,188, 1,277, 1,330, 1,332, 1,366, 1,499, 
1,520, 1,707, 1,795, 1,781. 

NORTHERN PACciFic.—First mortgage 6s of 1881, due 1921, to 
be paid at 110 and accrued interest upon presentation at the 
office of the Central Trust Company, New York, interest ceas- 
ing January 1, 1890, 280 coupon bonds of $1,000 each. The 
numbers of these bonds are given in our advertising columns. 


St. PAUL MINNEAPOLIS & ManiTopa.—Collateral trust 
mortgage 5s of 1888, due 1898; the whole issue will be paid at 
xd and accrued interest at the company’s office in New York, 

arch 1, 1890, interest ceasing on that date. 


UNION PaciFic.—Omaha Bridge 1st mortgage 8s of 1871, due 
1896, to be paid at 110 and accrued interest, at No. 22 Old 
Broad Street, Lordon, E. C., or at the office of Messrs. Drexel, 


Morgan & Cc., New York, on April 1, 1890; 135 bonds, of 
$1,000 each, viz.: 


Nos. 3, 15, 45, 63, 70, 77, 82, 97, 125, 135, 160, 161, 170, 193, 21 
242, 267, 276, 3C0, 322, 342, 362, 391, 414, 454, 464, 496, 50%, 509, 
520, $36, 553, 579, 601, 611, 616, 630, 634, 646, 661, 664, 687, 698, 
715, 716, 725, 774, 776, 777, 784, 811, 820, 871, 874, 893, 907, 918, 
923, 937, 944, 946, 963, 997. 999, 1000, 1042, 1050, 1063, 1079, 1084, 
1090, 1( 26, 1109, 1110, 1114, 1127, 1132, 1155, 1184, 1228, 1229, 
1231, 1252, 1282, 1289, 1304, 1323, 1365, 1401, 1465, 
1536, 1538, 1568, 1593, 1602, 1682, 1695, 1710, 1726, 
1784, 17#8, 1804, 1808, 1830, 1841, 1850, 1862, 1874, 

1968. 1975, £007, 2042, 2056, 2082, 2108, 2115, 2125, 21328, 
2177, 2222, 2281, 2292, 2339, 2340, 2437, 2453, 2477. 2492. 


Chicago Gas Trust.—The Supreme Court of Illinois has 
filed a decision in the Chicago Gas Trust suit, in which the 
case is reversed and remanded, and the union of the four gas 
companies of Chicago under a Trust, with a view to monopoly, 
is declared illegal. The opinion was filed by Justice Magruder. 

The validity of the company is acknowledged and the right 
to acquire works for the manufacture and sale of gas or 
electricity conceded, but the authority of the Trust to purchase 
and hold and sell the capital stock of any company is denied. 
It is held that where a charter confers the power to operate 
works for the manufacture and sale of gas, it is not a neces- 
sary implication therefrom that the power to purchase stock 
in other gas companies should also exist. 

The Chicago Trust has purchased and now holds a majority 
of all the shares of stock of the Chicago companies. One of 
the results of such holdings is that the Trust company can 
control the four other companies. The purposes for which a 
corporation is formed, under the general incorporation act, 
must be a lawful purpose. So far as the Trust was organized 
with the object of purchasing and holding all the shares of 
the capital stock of any gas company in Chicago or Illinois, it 
was not organized for a lawful purpose, and all acts done by 
it re the accomplishment of such object are illegal and 
void. 

Whatever tends to prevent competition between those en- 
gaged in a public employment or business impressed with a 

ublic character is opposed to public policy, and therefore un- 
wful. Whatever tends to create a monopoly is unlawful, as 
being contrary to public policy. 


Cincinnati Jackson & Mackinaw.—A plan for the reorgan- 
ization of this railroad is being prepared and will be out prob- 
ably in December. Receiver Walston H. Brown is making a» 
inspection of the property. 


8, 
9 


~~ 





Colorado Midland.—A special meeting of stockholders of 
Colorado Midland Railway Company wiil be held at Colorado 
Springs Dec. 31 to act upon the proposal to lease to that com- 
pany an undivided moiety of the Denver & Rio Grande Com- 
pany’s line between New Castle and Rifle Creek, to act upon 
the proposal to lease jointly with Denver & Rio Grande the Rio 
Grande JunctionCompany’sline between Rifle Creek andGrand 
Junction, and also to act upon the proposal to issue consoli- 
dated 4 per cent gold mortgage bonds to the amount of $6,000,- 
000, in pursuance of a plan outlined in circular issued by chair- 
man of board under date of Sept. 9. Transfer books close Dec. 
14 and remain closed until three days after final adjournment 
of meeting. The new bonds will be used to retire the present 
second and third mortgage issues, $300,000 trust notes and 
$110,000 Aspen Short Line bonds. There will remain $1,438,000 


for improvements, subject to stringent clauses respecting their 
issue. 





Denver & Rio Grande.—Combinations and agreements be- 
tween different railroad companies having an eve to the busi- 
ness of the Pacific Coast are causing the digectors of the Den- 
ver & Rio Grande Railroad Company to move in the interests 
of that property, with the view of making their line an im- 
portant link in the through business. To that end, and in 
order to save the duplicating of their line at two important 
points, they are about appealing to their stockholders, at a 
special meeting to be held on December 31, for consent to 
make certain leases, which are specified in the advertisement 
that appears in this number of the CHRONICLE. They have 
also given a contrect for making a tunnel at the Tennessee 
Pass, whereby a very heavy grade is avoided, and a consider- 
able saving of time and distance effected in the proposed 
through route. The leases and the improvement referred to 
are the forerunners of the completion of the standard-guaging of 
the railroad from Canyon City tothe western extremity of the 
line—about 300 miles—between which points a considerable 
amount of money has already been expended. But the light 
rails of a narrow-gauge road being unsuitable for heavy stand- 
ard-gauge equipment, a large amount of heavy steel will have 
to be provided, and some road-bed work in the canyons fin- 
ished, before the standard-gauge connection now existing from 
the east to Canyon City, and the new connection with the Rio 
Grande Western Road at Grande Junction can be put into 
effect. Until that is done the road can scarcely be expected. 
to share in the through businessto and from the Pacific Coast 


Georgia Southern & Florida—Macon & Birmingham.— 
The Macon Construction Company has about completed the 
former of these lines, which extends from Macon south to 
Palatka, Fla., a distance of 285 miles. The road-bed has been 
well ballasted, and is laid with 60 lb. steel rails. The company 
owns 1,100 cars and 19 locomotives, and has already made a 
good showing in earnings on the portion of the line that has 
been operated. The earnings have been regularly reported in 
the CHRONICLE. Reference to the map in the INVESTORS’ 
SUPPLEMENT, issued to-day, will show the location of the road 
and its allied line the Macon & Birmingham ; the latter is in 
course of construction, and will be completed from Macon to 
La Grange, 95 miles, by July 1. At La Grange connection 
will be made with the Chattanooga Rome & Columbus, mak- 
ing the shortest through line from the Northwest to Florida. 
The Georgia Southern & Florida runs for 200 miles through 
the famous yellow pine forest of Georgia and Florida. 


Houston East & West Texas.—The St. Louis Globe-Demo- 
erat has the following dispatch from Houston under date of 
Nov. 25: “‘The Houston East & West Texas litigation has 
been brought to a close, and the road is to be sold. This means 
its widening out and throwing into the trunk lines. The 
Court’s ruling is as follows: ‘It is ordered that the railroad be 
sold and that M. G. Howe, receiver, be appointed special com- 
missioner for the purpose of selling the road.’ 

‘‘Judgment was rendered against the validity of the mort- 
gages on lands, rejecting that part of special master’s report 
which sought to disturb the liens heretofore established. e 
minimum price fixed by the Court at which the road is to be 
sold was fixed at $1,200,000.” 


Indianapolis Decatur & Western.—Notice is given that a 
meeting of the stockholders of this company will be held in 
the city of Indianapolis, Ind., on the 30th of January, 1890, to 


| vote upon a proposition to consolidate the property, franchises 


and capital stock of said company with the property, fran- 
chises and capital stock of the Decatur & Western Railway 
Company. 

Kansas City Arkansas & New Orleans Railway Co,—This 
company has let the contract for the construction and equip- 
ment of the Arkansas division of its road, which com- 
mences at Beebe, Arkansas, and runs south to Monroe, Louisi- 
ana, passing through the towns of Carlisle, Stuttgart, Varner, 
Monticello, Hamburg and Bastrop. There is also a branch 
line to Pine Bluff, Arkansas. The entire distance of the main 
line and branch is 228 miles, and is bonded for four million 
dollars. At Cummings Landing the Arkansas River is to be 
crossed by a bridge that will be 950 long, with a pivot span of 
320 feet. The plans of this bridge must be approved by the 
Secretary of War. The road runs through a section of the 
South favored by nature, but not well supplied with railroads. 
It passes through the centre of the cotton belt, and through 
the finest timbered section of Arkansas. The timber consists 
of oak, pine, cypress and hickory of the finest quality, and 
in vast quantities. F. C. Rutan, President of the Chicago 


& Arkansas Railway Construction Co. has the contract for 
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building the above railroad, and has already graded about 25 

iles. The bonds have been contrac for in London 
through Mr. C.G. Stoddart, of Bartholomew House, E. C., 
London, and 18 Broadway, N. Y., who is the financial agent 
of the construction company. 


Missouri Kansas Texas.—The two committees, headed 
respectively Oy Mr. Edward King and Mr. Edward D. Adams, 
representing the interests of the sevens, sixes and five per cent 
bondholders, have agreed upon a plan of reorganization em- 
bracing the following points : 

It is agg pee to issue a first mortgage upon the whole line of $20,000 
per mile, to secure bonds bearing 4142 per cent interest, running fifty 
years, payable principal and interest in gold, aggregating $32,500,00U. 
Also an income mortgage securing bonis bearing 419 per cent interest, 
nona-cumulative, amounting to $32,500,000, and to make an assessment 
of 10 per cent upon the stock. 

APPLICATION OF THE ABOVE SECURITIES. 
M. K. & T. 78 to receive foreach $1,000 new 44 per cent first 


SD HED ccuocunnccccccccecncescocsoosedbncecestomeesnnans $1,100 
150 


ES as tna innnsensrenntentbedaine dbbdbhenehedenebude 
and 16!, per cent interest to June 1, 1890, in cash from the 
sessment 

U. P. Southern Branch 6 per cent bonas to receive for each 
$1,000, new 4144 per cent first mortgage bonds................. 1,100 

I cs cnne cern deeeeenil a sihhs okddiihe nee onehnienmeiis 50 
and 141s per cent interest to June 1, 1890, in cash, from the 
assessment. 

General mortgage ——. for each $1,000 to receive 412 per cent 


BGS. BORTRIRD DOR cece ccceccctess +c cccccucccces cccnceceecsune 450 
REE ET ca rp , egncesdegsedeiadbanns 885 
General mortgage 5s, for each $1,000 to receive 419 per cent first 

ED Ws ane, sete eeeageceroenesnenenn cette smeauete i 
I il aii hein eee eneeseeaseeadiinbedimneed €65 


The stockholders to receive income bonds at par for the amount cf 
their stock ass ssment and share for share in the new stock of the re- 
organized comanny. 

Under this plan the fixed charges secured by the first and 
underlying mortgages am unt to, per annum...............$1,493,755 
The contingent charges under the income mortgage bonds 

SES Bis I Gls. cncccnsscde -enceses -  stedecbecqsaubes: $1,462,500 

This includes interest upon about $2,400,000 of income bonds re- 
served for contingencies. 

Income bonds to elect a majority of the Board until the interest upon 
them becomes a fixed charge upon the revenue of the road. 

Proper provisions for the application of the land grant to be made for 
the benefit of both classes of bonds. 


The Olcott Committee has withdrawn its plan of October 
23, and in place thereof proposed a new plan embracing the 
following points : 

SECURITIES TO BE ISSUED, 


Four per cent 100-year gold bonds, secured by first mort- 
gage on ail the property of the company, interest com- 


tele eae 0,000,000 
Four per cent second mortgage bonds, interest to be paid 

if earned, non-cumulativse, obligation to pay interest to 

become absolute five years from date of bonds.. goose 20,000,000 
Four per cent preferred Stock ........cccccccccccccocccccccce 13,000,000 
I ncn csn ans « pabeeeeanesambaediibncaceanse ele 47,000,000 
Assessment of 10 per cent to be laid on existing stock..... 4,650,000 


‘“‘We offer the following exchanges of securities: To each 
holder of a $1,000 six per cent general consolidated bond, new 
fours $540, second mortgage bonds $550, preferred stock $275. 

‘*To each holder of a $1,000 five per cent general consolidated 
bond, new fours $550, second mortgage bonds $500, preferred 
stock $200. 

‘*To each holder of an income bond issued under mortgage 
of ay 1, 1876, new fours $550, second mortgage bonds $500. 

‘*We offer for the assessment of $10 on each share of the ex- 
isting stock of the company second mortgage bonds of the 
issue above described, dollar for dollar. 

‘‘We propose to pay the first mortgage consolidated 7 per 
cent bonds, principal and interest, in cash, and in like man- 
ner, if satisfactory arrangements can be made, to pay the 
principal and interest of the bonds of the Union Pacific South- 
ern Branch, Tebo & Neosho, and the Hannibal Central, first 
and second. The accrued interest on these bonds is to be paid 
from the assessment. For the purpose of raising the principal 
of the same, $22,500,000 of the new fours are offered to you 
for subscription on the terms hereinafter stated.” 

FIXED AND CONTINGENT CHARGES AFTER REORGANIZATION. 





Interest on $40,000,000 new fours...... 2.2... cee -cccce ences $1,600,000 
Ne er 54,320 
Sinking fund Booneville Bridge bonds.................es-e0- 23,000 

ee Se IO... 0s neanndsvonseercensscuessdahewsceon: $1,677,320 





Interest on $20,000,000 second mortgage 4 percentbonds.. 800,060 
Total fixed and contingent charges, before dividend on pre- 

DURBOG GOOG. ccs cccnts cag céccesces  cibpaeate ‘eben abbeened $2,477,320 
Four per cent dividend on $13,000,000 preferred stock..... 520.000 


Total fixed and contingent charges ahead of the stock...$2,997,320 
The 10 per cent assessment on the stock is to be paid in four 
payments of 2144 per cent each, the first payment to be made 
at the time the stock is deposited, and the other payments on 
call of the committee. 


New York Ontario & Western.—A circular has been sent out 
to the stockholders of the New York Ontario & Western Rail- 
way, asking them to forward their proxies for th2 annual 
meeting, on the third Wednesday in January, to Cornelius 
Vanderbilt, in order that he may elect a Board of Directors 
who will manage the road in harmony with the New York 
Central. 

This circular, Mr. Samuel Barton says, was the result of a 
talk among the stockholders, a large number of whom en- 
dorsed it before it was sent out. The movers in the matter are 
entirely friendly to President Thomas P. Fowler and satisfied 
with his administration. 


Norfolk Southern.— Watson B. Dickerman, of New York, 


was appointed receiver of the Norfolk Southern Railroad, 
November 22, by the United States Circuit Court for the East- 





ern District of Virginia. This move is to lead up to a reor- 
—, which the bondholders were unable to effect. 
without it. 


Ohio Indiana & Western.—Holders of Ohio Indiana & West- 
ern Railway Co. lst mortgage non-preferred 5 per cent bonds 
and scrip; second mortgage 5 per cent bonds and scrip; 
preferred and common stock, representing over a majority in 
amount of each, having accepted the provisions of the reor- 
ganization agreement, notice is given that December 12 is 
fixed as the date on or before which outstanding securities. 
must be deposited with Drexel, Morgan & Co., pursuant to 
said agreement, and deposits after that date will only be re- 
— subject to such penalties as the committee may pre-- 
scribe, 

—The Central Trust Company of New York, trustee of the 
first mortgage bonds of this road, has begun a suit in Indiana 
and asks for a receiver. In the complaint it is averred that 
the bonded indebtedness is $8,500.000, of which bonds for $500,- 
000 were given preference. The suit is based on the allegation 
that the mortgage security is inadequate and that interest has. 
not been paid on $6,500,000 of the unpreferred bonds secured 
by first mortgage. 


Old Colony.—The stockholders have voted to increase the cap z 


ital stock to $15,000,000. The increase is to provide means for 
new extensions and other permanent improvements. These 
are to be paid for by the proceeds of the bonds and stock, and 
the stock will be sold in the open market. It was also voted 
to authorize the directors to issue bonds to an amount not ex- 
ceeding $1,000,000, to provide for the building of local branches, 
and that the accounts be closed annually on June 30, and that 
the : ee meeting be hcli on the second Tuezday in Sep- 
ember. 


Oregon Short Line & Utah Northern.—Stockholders. 
of this company will meet Dec. 14 in Salt Lake City, 
Utah, to amend articles of consolidation so as to author- 
ize the construction of certain lines of railroad, to approve 
indentures securing respectively 5 per cent collateral trust 
bonds and consolidated 5 per cent bonds, and to approve an in- 
denture between Oregon Railway & Navigation Co., Union 
Pacific Railway Co. and Oregon Sho:t Line, modifying the 
lease of the property of O. R. & N. Co., dated Jan. 1, 1887. 
The transfer books will close Nov. 30 and reopen Dec. 15. 


Oregon Trans-Continental.—President Henry Villard has 
issued a circular, in pamphlet form, to the stockholders of this 
company. After reviewing the events of the past two years, 
he says : ‘‘ The Northern Pacific forms almost the only excep- 
tion to the general decline in income that Western rail- 
roads have of late experienced. Its earnings have not only 
not declined, but increased at a most remarkable rate. * * * 

‘‘For these reasons we feel confident that the interests of the 
stockholders of your company will be well served by not only 
keeping its present holding of Northern Pacific stocks, but by 
increasing that holding as the financial condition of your 
company may justify. 

‘‘ Our experience has forced the conclusion upon us that the 
present charter of your company is not adapted to its success- 
ful development, and to the free exercise of the powers which, 
until June last, we supposed that it possessed. Ever since the 
last annual election, we have therefore had under considera- 
tion the subject of dissolving the present organization with a 
view to transferring all its properties to another company, with 
a smaller nominal capital, to be organized under some special 
charter or general .aw better adapted to accomplish its pur- 
poses.” * * * ‘The liquidation of Lhe company will not be 

racticable until its outstanding mortgage bonds are paid off. 

nder the terms of the mortgage they are redeemable at 105 
upon three weeks’ notice before the —_—— of any coupon, 
so that the actual redemption cannot take place before next 
May.” [At 108, including the 3 per cent coupon then due. | 

_** There have been delivered and paid for, at 90, so far, 76,- 
400 shares of Oregon Railway & Navigation stock, 
leaving 43,627 shares yet to be delivered at 90, making 
$3,926,480 cash yet to be received. Including the latter 
amount, on November ist there was due to the com- 
pany in the form of loans, with active stocks as col- 
laterals, and under contracts, a total of $10,798,830, and 
there was due by the company $7,365,000, making a surplus, 
including $972,000 cash on hand, of $4,405,830. The existence 
of these large resources and liabilities is explained by the fact 
that the latter consist mostly of bills payable maturing be- 
tween November 1 and December 31. edo not hesitate to 
express our opinion, in conclusion, that either before or after 
the reorganization, as may be deemed best, the resumption of 
the payment of dividends during the coming year will be 
practicable. With the past surplus of income over general ex- 
penses and interest on the floating debt since the accession of 
the present management, and the current income from inter- 
est and dividends upon assets and expected extra profits, we 
deem it safe to estimate that from 2 per cent to 3 per cent 
upon the present capitalization will be available for distribu- 
tion in 1890.” 

ASSETS NOV. 1, 1889. 


Northern Paci*c RR Co., preferred...................-.-- €0.030 shares. 
Northern Pacific RR. Co., common....................-.- 139,151 “ 
Oregon Improvement Co., CCMIMOD............202-00.-00- 9,268 
St. Paul & Northern Pacific Ry. Co...................--- 4,289 ‘ 
Wisconsin Central Co., preferred....................----- 685 ‘* 
Wisconsin Central Co., COMMOD.............2---- 22 eee eee- 14,647 “ 
Milwaukee & Lake Winnebago RR. Co., preferred... ... $.370 .* 
Milwaukee & Lake Winnebago RR. Co., common........ 2,260 ‘“ 
ee A so. cine dose eacegeeenesedeooseoneee 1,524 * 
BRINE TEBE OO occ. ccc cces cede cocccceccnesenesee socees 1,666 ‘“ 
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Wieccnsin Central Co. Ist mortgige bonds, par value........ $223,000 
Nor. Pac. & Manitoba Ry. Co, Ist mort. bonds, par value... 1,000,000 


Real estate and misc+Jlaneous stocks and bonds, valued at.. 130,865 
Puget Eound SLore Railread, unbonded, valued at........... 7° 0,000 
DL, cecnenmnbbccobsuak nebddbbbeaneee -kbtsehinbounanenenee 972,000 


Pennsylvania Railroad.—The gross and net earnings for 
October, and the ten months were as below stated. 
LINES EAST OF PITTSBURG AND ERIE. 
--—Gross Earnings.——~ a Earnings. —— 


1889. 1888. . 
Jan. 1 toJune 30.$28,004,237 $27,658,205 $8,410,471 $8,692,763 
BEEF. ccocccce «2. Seetasese 4,822,412 1,*55,654 1,598,408 
August.... ...... 5,993,964 5,390,939 2,632,474 2,149,423 
September....... 5,428,733 5,285,427 1,979,828 1,955,442 
OCtobher......cccece 5,857,772 5,146,158 2,140,165 1,775,245 








Total 10 mos...§60,526,380 $18,503,141 $17,013,592 $16,171,281 
LINES WEST OF PITTSBURG AND ERIE. 

Net surplus or deficit after payment of charges. . 

- 1889. palin 1888 . Diff. in 1889 





Jan. 1 to June 30.Def. $437,694 Def. $293,026 Loss. $144,€08 
i epnenenoonietd Fur. 279,809 Sur. 95,596 Gair. 184,263 
August ........... Sur. 272,925 Def. 10,195 Gain. 282,225 
September........ Sur. 306,907 fur. 127,939 Gain. 178,68 
EF Sur. 359,227 Sur. €&8,405 Gain. 270,822 

Total 10 mos....Sur. $7 80,274 Sur. $2,659 Gain. $751,615 


Railroads in New York State.—The reports below for the 
quarter ending Sept. 30 have been filed. 


Lake Shore d Mich. 8o.~. -—N.Y. V. H. @ Hart.— 
1888. 9 

















1889. 88s. 1880. 

Gross earnings..... $4,.6+O0,851L $5,161,911 $2,698,212 $2,797,552 
Operating *xpenses 2,811,172 3,056,:97 2,008,282 2,046,522 
Net earnings... $1,869,679 $2,104,914 $689,830 $751,030 
Other income.... .. 13,214 65,052 126,6t0 £2,289 
Ph ene income... $1,882,893 $2,169,956 $816,490 $233,°19 

ed uct— 
eee $813,299 $812,247 $20,000 $20.000 
EE acieeseweteuccce 120,000 12“,°00 109,254 117,330 
Rentals, &c..... ..<. 113,570 107,°05 205,€08 257,933 
ae $1,046,269 $1,040,052 $334,862 #39 ,263 
Balance,surplus $236,024 $1,129,914 $481,628 $138,056 


Philadelphia & Reading.—The Common Pleas Court in 
Philadelphia decided on the 23d that the Philadelphia & Read- 
ing could not build its proposed elevated road without consent 
of the city councils. The Board of Managers of the company 
met at the call of President Corbin to discuss the decision of 
Judge Thayer against the terminal project. The question 
whether or not to appeal to the Supreme Court at once, or to 
make another attempt to present an ordinance to councils, 
was discussed, and the following was finally adopted : 

Resolted, That while itis the duty of the company in the protection 
of its interests to take the c: se to the Supreme Court for a fins] decision 
of the right to build under t ie company’s charter, the Philadel: hia & 
Roading Te: minal Railroad Company be requ- sted to make a further 
application to councils tor their consent to cross the streets upon such 
reasonable conditions as are suggested by the spirit of the Cour.’s de- 
cision and accordiug to the plans filed in that case. 

The Philadelphia Inquirer remarks: ‘‘The decision is, of 
course, a setback not only to the company, but to the commu- 
nity, which desires, as much as the judges do, that the read 
shall be built. Of course, the ruling will be embarrassing to 
the company, which is loaded up with $1,000,000 worth of un- 
productive real estate, but it will be a great benefit to the 
stockholders if it results in persuading the managers to defer 
building the elevated roac for five years. The plan is certainly 
a good one, and can be carried out in the future as well as at 
present. The great need of the Reading Railroad is not a 
passenger station but more coal mines. Under the city’s plan 
it would cost fifteen million dollars to build an elevated road 
in this city—one-fourth as much as the company paid for its 
coal lands.” 

St. Louis Des Moines & Northern.—At Des Moines, Iowa, 
Nov. 22, the St. Louis Des Moines & Northern Railroad. a 
narrow-zuage road running from there to Boone, a distance 
of about fifty miles, was sold under a decree of foreclosure. 
The only bid was that of Solon Humphreys and J. T. Granger 
for Gen. G. M. Dodge of New York. Their otfer was about 
$475,000. The road was transferred to the Des Moines & North- 
ern Ry. Co. It is being widened to a standard guage and when 
that is completed will be extended to the Minnesota line. 


Union Pacific Denver & Gualf.—The preliminary agreement 
between the Union Pacific and the D. T. & Ft. W. provides 
that all U. P. lines in Wyoming and Colorado (excepting the 
Denver & South Park), and all the D. T. & Ft. W. lines. ex- 
tending from the Texas State line to Denver, are to be merged 
into one company, to be known as the Union Pacific, Denver 
& Gulf RR. Co., and the securities of the underlying lines sre 
to be exchangeable for this new company’s securities. The 
Union Pacific enters into a traffic agreement with this new 
company by which it agrees to turn over to it sufficient busi- 
ness to make its net earnings at least enough to pay all oper- 
ating expenses and interest. The U. P. will control and officer 
the new company by ownership of a majority of the stock. 
The Ft. W. & D.C. will hold the same relations to this line 
that it does to the D. T. & Ft. W. RR. Co. 

There will be 1,431 miles cf road in the combined company, 
on which will be issued 34 millions 5 per cent general mort- 
gage 50-year bonds to retire prior liens, and leaving $6,200,000 
in the treasury of the new company for future developments, 
extensions, &c. The total issue of stock is about $34,000,000, 
$17,000,000 of which will be afloat. The principal lines of the 
Union Pacific that will be merged into the new company are 
the Colorado Central, 327 miles; Cheyenne & Northern, 170 
miles, and Den. M. & Boul.. 30 miles. The former cf these lines 
has paid dividends on its stock ranging from 114 to 11 per cent. 
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NEW YORK LAKE ERIE & WESTERN RR. 


REPORT FOR THE YEAR ENDING SEPT. 30, 1889. 


NEW YorK, November 26, 1889. 
To the Bond and Share Holders of the New York Lake Erie 
‘& Western Railroad Company : 

The Board of Directors submit herewith their report of the op- 
erations of the Company for the fiscal year ending Sept. 30, 1889, 

The gross earnings of the ENTIRE SYSTEM, including 190 per 
cent of the New York Pennsylvania & Ohio Railroad, and all 
other leased lines and branches, have been : 


—_—— Oe oer 














From General Freight................... $13,441,460 0 
F tht citiashiowss Goteetibeseden 7,110,799 68 
ee icidcs suekesheeues aandes 5,301,378 29 
ail  «-s««=«é‘— ste ' 7,924 36 
cc ee ere 506,374 97 
0 i(‘(‘(‘“‘(C*C# NNO 366,468 67 
$27,004,406 OL 
From which deduct proportions due to 
leased lines, which are worked upon a 
percentage of earnings: 
New York Pennsylvania & Ohio........ $2,045,216 58 
Buffalo & Southwestern......... Jeecocces 144,953 65 
Suspension Bridge & Erie Junction..... 66,483 47 
RE Ce DEON « oc ccscccccccesceceses 51,032 53 
Northern RR. of New Jersey............ 101,446 51 
2,409,132 74 








Leaving amount accruing to N. Y. L. E. & W. RR. Co.. $24,595,273 27 
The entire working expenses have been : 














For Conducting Transportation. ........ $7,221,459 15 
—  .,... eer rer 5,311,435 26 
‘© Maintenance of Cars................ 2,056,914 15 
‘© Maintenance of Way................ 2,777,098 26 
“ General Expenses...........0...000- 487,518 13 
17,854,424 95 
Biot Maria BEGG THe sooo oc cs ccccccnccccccsoccexs $6,740,848 32 
To which add earnings from other sources............... 3,504 
| $7,817,352 96 
From which deduct amount for intereston funded debt, 
fixed rentals of leased lines, and other charges....... 7.042,576 51 
Leaving the Surplus for the year..................... $774,776 45 


COMPARATIVE STATEMENT FOR LAST FOUR FISCAL YEARS. 





{ 
I Fise'l Year Fise’l Year Fiae’l Year Fisc'l Year 


| Ending | Ending Ending | Endina 
| dep. 39, | Sept. 30, | Sep’. 30, | Sept 30, 
° | 1886. | 1887. 1888. | 1889. 





Gross EARNINGS, INCLUD-| 
ING 100 PER CENT OF 
N. Y. P. & O., AND ALL 
OTHER LEASED LINES ‘ 7 
AND BRANCHES— $ # % 

General Freight. ........ 











12,211,395 13,304,401 12,212,633 13,441,460 











it jnshatecdrduaneacnon’’ 6,264,905 6,846,342) 8,290,098 7,110,799 

i. cciceeenaneinae 4,988,363 5,195,840) 5,247,853 5,301,378 

i lita aia na Wiel cicti tia 264,735 265,666 264,381, 277,924 

as i ttn pindliseendaeiendits _ §07,096 455,468 566,726, 506,374 

Miscellaneous. ........... | 919,569 506,138 636,295) 366,468 
oe eee ee ee 

Ee ee 24,756,066 26,567,858 27,217,989 27,004,406 





ee | aqpemanaten ~— 


LESS PROPORTIONS DUE, 
To LEAS’D LINES WHICH 
ARE WORKED UPON A | 
PERCENTAGE OF EARN-) 

INGS— | 
New York Penn. & Ohio. 1,971,554 2,036,840 





2,040,949, 2,045,216 


Buffalo & Southwestern | 90,831. 106,867 134,518) 144,953 
Suspension Br.& Erie Jc. 53,196. 63,065) 59,605 | 66,483 
Paterson & Newark..... 45,035) 48,062 49,328 | 51,032 
Northern RR. of N. Jer.' 95,401! 102,666; 100,698) 01,446 





SE taincdantesennes 2,256,018 2,357,501| 2,385,169) 2,409,132 











Leaving the amount | 
which accrues to the. | 
N. Y. lL. E. & W. RR.! 
as Revenue............ 22,500,047 24,210,357 24,832,819 24,595,273 





WORKING EXPENSES— | . ie | 
Conducting Tr’nsp’rtat’n 6,524,100 7,128,048 























| 7,263,733) 7,221,459 

Motive Power........... | 4,306,219 4,773,364) 5,607,325 5,311,435 
Maintenance of Cars....' 1,945,384 1,817,083) 1,818,748 2,056,914 
Maintenance of Way....| 3,124,566) 3,200,677 2,843,142) 2,777,098 
General Expenses..... - 488,368, 471,498) 470,519 487,518 
WR iscnciinn '16,388,638/17,390,672/ 18,003,469 17,854,424 
Percentage of working) | ih ee 
exp’nses to gross earns. | 66°2005| 65°4575 66°1454 66°1157 
_—— SS ——— eaten ieiotumneneabel ————— ooo 

Net earnings............. | 6,111,409 6,819,684| 6,829,350) 6,740,848 


To which add earnings 











from other sources....| 946,459, 940,658) 937,840 1,076,504 
SE I Tae ee | 7,057,869), 7,760,343 7,767,190. 7,817,352 
From which deduct for, 
interest on funded debt, 
fixed rentals of leased! 
lines and other charges, 7,043,258) 7,158,544| 7,028,348) 7,042,576 
Leav’g results for yr.| 14,610 601,799 738,842 774,776 
Surplus. | Surplus. | Surplus. | Surplus. 











The Gross Earnings of the entire system, including 100 per 
cent of the N. Y. Penn. & Ohio, and all other leased lines and 
branches, for the year ending Sept. 30, 1889, were $27,004,406 01. 


As compared with 1888 a decrease of....... $213,583 740r  °*78% 
As compared with 1887 an increase of...... 436,547 27 or 1°64% 


As compared with 1886 an increase of...... 2,248,339 42 or 9°08% 
As compared with 1885 an increase of...... 6,171,321 26 or 29°62% 
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Tie Revenue accruing to your Company, after deducting 
the proportions due to leased lines which are worked on a per- 
centage basis, for year ending Sept. 30, 1889, was $24.595,273 27. 

AS 

















with 1888 a decrease of....... $237,546 53 0r ‘96% 
As with 1887 anincrease of...... 384.915 77 or 1°59% 
AS with 1886 an increase of...... 2,095,225 540r 9°31% 
As with 1885 an increase of...... 5,660,700 556 or 29°90% 
The Working Expenses were $17,854,424 95. 
As compared with 1888 a decrease of....... $149,044 52 0r ‘83% 
As compared with 1887 an increase of...... 463,752 25 0r 2°66% 
As compared with 1886 an increase of...... 1,465.786 Sl or 8°94% 
As compared with 1885 an increase of...... 3,506,908 22 or 24°44% 
The Net Earnings were $6,740,848 32. 
As compared with 1888 a decrease of....... $88,502 Ol or 1°29% 
As compared with 1837 a decrease of...... - _78,83648 or 1°16% 
As compared with 1886 an increase of...... 629,438 73 or 10°30% 
As compared with 1885 an increase of...... 2,153,792 34 or 46°95'% 
The Surplus for the year was $774,776 45. 
As compared with 1888 an increase of.................. $35,933 93 
As compared with 1887 an increase of.................. 172,977 27 
As compared with 1886 an increase of.................. 760,165 50 
As compared with 1885 an increase of.................. 2,151,72000 


The Gross Earnings of the New York Lake Erie & Western 
Railroad and branches (exclusive of the New York Penn. & 
Ohio) for the year endinz Sept. 30, 1859, were $20,613,104 33. 














A decrease, as compared with 1888, of ................. $226,918 51 
An increase, as compared with 1887, of................ 410,372 59 
An increase, as compared with 1886, of................ 2,018,144 46 
An increase, as com}yared with 1885, of................ 4,845,180 99 
Being from General Freight — 
An increase, as compared with 1888, of................ $942,657 22 
An increase, as compared with 18387, of...-............ 19,217 76 
An increase, as compared with 1836, of................ 847,333 85 
An increase, as compared with 1885, of................ 2,255,120 14 
From Coal— 
A decrease, as compared with 1888, of................. 5 888.519 51 
An increase, as compared with 1887, of................ 505,995 69 
An increase, as compared with 1886, of................ 1,091,019 48 
An increase, as compared with 1885, of................ 2,103,974 88 
From Passengers— 
An increase, as compared with 1888, of............... e $85,662 14 
An increase, as compared with 1487, of................ 31,806 67 
An increase, as compared with L826, of................ 302,807 85 
An increase, as compared witl? 1885, of................ 640,592 06 
From Mails— 
Au increase, as compared with 1888, of................ $9,075 85 
An increase, as compared with 1887, of................ 6,947 87 
An increase, as compared with 1886, of................ 7,923 49 
An increase, as compared with 1885, of................ 26,104 69 





From Express— 
A decrease, as compared with 1888, of.................. $67,001 67 
An increase, as compared with 1887, of................ 20,896 27 
A decrease, as compared with 1886, of.................. 41,606 76 
A decrease, as compared with 1885, of.................. 40,004 87 


From Miscellaneous— 
A 


decrease, as compared with 1888, of.................. $308,792 54 
A decrease, as compared with 1887, of.,................ 174,491 67 
A decrease, as compared with 1886, of.................. 189,333 45 
A decrease, as compared with 1885, of... ............... 140,605 91 





There were carried during the year of merchandise freight 
5,706,986 tons, being 731,563 tons and 168,936,785 ton-miles more 
than in 1888, 546,884 tons and 66,122,839 ton-miles more than in 
1887, 908,226 tons and 149,592,408 ton-miles more than in 1886, 
and 1,590,739 tons and 262,545,269 ton-miles more than in 1885, 

The earnings per ton per mile on this traffic were ‘770, being 
a decrease from 1888 of ‘033, a decrease from 1887 of :015; an 
increase of ‘003 over 1886, and of ‘066 over 1885. 

The tonnage transported of anthracite and bituminous coal 
and coke was 9,377,146, being 821,440 tons and 64,278,619 ton- 
miles less than in 1883, 587,988 tons and 105,678,453 ton-miles 
more than in 1887, 1,368,988 tons and 147,549,767 ton-miles 
more than in 1886, aud 3,239,904 tons and 405,444,240 ton-miles 
more than 1885. 

The earnings per ton per miie on this traffic were °566, being 
a decrease from 1888 of °045, from 1887 of *006, an increase 
over 1886 of :029, and a decrease from 1885 of ‘023. 

While the total tonnage hauled shows a decrease of 89,877 
tons from the previous year, the movement shows an increase 
of 104,658,166 ton-miles over 1888, which had been up to that 
time the largest in the history of the Company. 

The total number of passengers carried during the year was 
10,107,306, much the largest in the Company’s history, the 
increase over the previous year being 1,563,622, of which 
46,682 were through passengers and 1,516,940 local. This 
results largely attributable to the policy of fostering the local 
business of the line, to which reference has been made in pre- 
vious reports. The increase over 1884 is 87°6 per cent. 

The passenger movement also was exceptionally large, being 
237,581,230 passengers one mile, an increase over 1888 of 
23,506,249 miles, over 1887 of 49,473,808 miles, over 1886 of 
54,376,768 miles and over 1885 of 63,637,069 miles. 

The rate per passenger per mile decreased to 1°639, as against 
1‘777 in 1888, 1°939 in 1887, 1°865 in 1886 and 1°788 in 1885, 

PAVONIA FERRIES. 

The gross earnings during the year of the Pavonia Ferries 
were $343,758 69, and the net earnings $73,828 59, showing an 
increase of $38,534 01 in gross and $12,894 46 net. 

The service has been much improved, the boats running 
with shorter intermissions but with great regularity. One 
new ferry-boat, built upon the most approved plans, should be 
added during next year. 

EXPRESS BUSINESS. 

The earnings from Express were $506,374 97, being a decrease 
as compared with the previous year of $60,351 76, caused by 
a war of rates between the Express Companies, and as the 
xpress contract is based upon a percentage of the gross rates, 
it naturally created a diminution of the revenue of your Com- 
pany from this source. 





CAR TRUSTS. 

During the year $157,427 18 of the principal of the old Car 
Trust and $135,083 33 of the new Car Trusts were paid. These 
payments were made on account of capital and out of the net 
earnings or from money borrowed for that and other purposes. 
In the current year the payments on account of car trusts will 
amount to $326,108 33, under the provisions of the agreement 
made in March, 1885. 

These payments have in the past been a severe drain upon 
the cash resources of the company, and will be yet more se- 
rious in the future. The car trust system in vogue generally 
upon railroads in this country has many disadvantages, but in 
the case of your company it was perhaps the only plan by 
which equipment could be movida to meet the pressing de- 
mand which has occured regularly for a long time for the last 
half of each calendar year. The car trusts recently made are 
upon terms much more favorable to the company than those 
upon which the ea-lier trusts were provide’. The cars have 
been bought at the lowest prices for cash, and the certificates 
bear interest generally at five per cent and in exceptional cases 
at six per cent, which is the maximum rate paid. Allof these 
trusts, old and new, can be redeemed at your company’s option. 

The contract with the Delaware & Hudson Canal Company 
by which a trust for the purchase of 1,000 coal cars was estab- 
lished has worked very satisfactorily to both companies. The 
first payment of $63,000 on account of principal was made 
January 1, 1889, and a payment of a like sum will be made on 
January 1, 1890. A similar contract for one thousand coal 
cars was made with the Pennsylvania Coal Company. Certifi- 
cates for the cost thereof, $417,000, bear isterest at five per 
cent per annum, and were sold at a premium of 2 35-100 per 
cent. They are to be paid in seven instalments; the first, due 
October 1, 1890, is for $57,000, and the remaining six are for 
$360,000 per annum thereafter. Such arrangements, provid- 
ing much needed equipment on fair terms, are certainly desir- 
able; but it will be observed that, although not so called, they 
are to a great extent in the nature of a fixed charge. 

Twenty-six additional locomotives were bought, at a cost of 
$279,100, and the amount charged to capital. 

NEW YORK PENNSYLVANIA & OHIO RAILROAD. 

The total earnings of this road (100 per cent) were 36,391.- 
301 68, an increase over the previous year of $13,334 77. The 
amount accruing to your Company under the lease was 
$4,346,085 10, the working expenses were $4,645,580 20, to 
which should be added the amount paid for adjustment of 
earnings in 1888, $31,639 78, resulting in a loss from operation 
of $331,134 88, as against a loss in 1888 of $343,911 61. 

The result of operating this road from the commencement 
of the lease, May 1, 1883, to Sept. 30, 1889, has been as follows: 
Profit for the first 5 months to Sept. 30, 1883. ae ere $199,540 21 
NT SE Bec 000056 edseeeccsenddenses $270,231 25 
Loss for the year 1885. ...........-... aden eniamas 239,820 59 
Pi. cc cceccnecebeneeseses e60cedenae 51,322 08 
EE EID. n ciccncccacdensecscense§ _ sbesesoens *91,965 73 


Re OE I oc von adecvewesceeccenesess 343,911 61 
Loss for the year 1889. ...............--0000. ... 331,134 88 


total loss of...... ~8eneedearernes $842,320 31 

The merchandise freight transported was 4,376,425 tons, an 
increase of 520,478 tons and 50,609,981 ton-miles over 1888. The 
earnings per ton per mile on this traffic decreased from *589 to 
‘O87. The tonnage of coal and coke transported was 2,125,261 
tons, a decrease of 157,642 tons and 52,832,005 ton-miles as 
compared with 1888; the rate per ton per mile also decreased 
from °541 to ‘588. A comparison of the total tonnage with the 
previous year shows an increase of 362,836 tons hauled, a de- 
crease in the movement of 2,222,024 ton-miles and an increase 
in the rate earned per ton per mile from ‘577 to ‘578. The 
number of passengers transported during the year was 1,726,- 
485, an increase of 147,922 over 1888. 

Passengers carried one mile show an increase of 823,755 over 
the previous year. The rate per milececreased from 1°916 to 1°853. 

Theusualexpenditure of $100,000, provided for in the lease, was 
made in permanent betterments on this property. In addition 
thereto this company advanced large sums of money in better- 
ments. The work of double tracking the Mahoning division 
was continued during the year, but at the date of this report it 
had not been completed and accepted by this Company. 

It is important to note the following comparisons between 
the results obtained on the Erie and N. Y. P. & O.: 

In average tons of freight per train-mile, 265, as against 193. 

The average miles each ton was hauled, 156, as against 124. 

The earnings per freight-train mile, $1 79, as against $1 11. 

The earnings | pe ton per mile, 674 cents, as against ‘578 cents. 

Percentage of operation, 64°08, as against 72°68. 

Negotiations are now eenans looking to more harmonious 
relations between the N. Y. Penn. & O. Co. and your Company, 
which relations were referred to in detail in the last annual re- 
port. As these negotiations are not yet concluded, however, any 
statement as to their anticipated results would be premature, 

JEFFERSON BRANCH. 


This branch was put in use in September, 1888, but all the 
expenditures were not charged out in that year. The amount 
paid in the fiscal year on account of this property was $228,- 
632 85. The sanguine expectations of profitable results from 
the building of the second track, the improvement in the align- 
ment and in the masonry, bridges and other structures, have 
been fully realized. 

THE UNION STEAMBOAT COMPANY. 

The business of this company has been excellent during the 
season, showing a marked improvement over the previous 
year, but just how much it is impossible to state, as the ae- 
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counts cannot be made up until after the close of navigation. 
It is a source of great regret to announce the total loss, on 
November 15, 1888, on Lake Superior, of the wooden steamer 
**Starrucca,” thirteen years old, with no insurance. The 
wreck was occasioned by a deflection of the steamer’s com- 
passes, caused by some local attraction (the steamer had a large 
amount of iron ore in her cargo), and the vessel got out of her 
proper course and struck bottom. The Wrecking Compan 

sent tugs, but were unable to get her off and she was destroyed. 


CHICAGO & ATLANTIC RAILWAY. 

Since the last report the United States Circuit Court at In- 
dianapolis has rendered judgment in favor of this company 
upon its intervention in the foreclosure suit mentioned in form- 
er reports. Theclaims of this company, both on account of 
first mortgage coupons of the Chicago & Atlantic, taken up by 
this company, and of second mortgage bonds held by this 
company as collateral, have been fully sustained and allowed 
by the Court. A decree of foreclosure and sale was rendered 
by the Court, but the execution of the judgment is suspended 
by an appeal to the Supreme Court, taken on behalf of a mi- 
nority of the second mortgage bondholders. 

BLOSSBURG COMPANY. 

Similar in its effects to the car trusts have been the pay- 
ments on account of the Blossburg property. Under the con- 
tract for ye in 1881 it was provided the semi-annual pay- 
ment of $50,000 should be made on account of the principal 
sum until it was liquidated. These payments, since January 
1, 1885, have amounted to $500,000, and necessarily have been 
charged to capital. Fortunately, the payments will cease during 
the next fiscal year, as the last $50,000 will be due July 1, 1890. 


CAPITAL STOCK. 

The total amount of stock upon which assessments have 
been paid is, as per last report, $85,240,500; and of this there 
has been issued in exchange therefor to September 30, 1889, 
the stock of this company as follows, viz.: 

I i ontenal $76,895,200 00 
EET ERTIES LS, 8,156,400 00 
$85,051,600 00 





There is still awaiting such exchange: 
Ee nknissbentesendecreseesciee 188,600 00 
300 00 





188,900 00 


$85,240,500 00 








Total amount of stock issued Sept. 30, 1889, is as follows, viz.: 


Amount exchanged as above............ $85,051,600 00 
Common stock sold in fiscal year 1880-1 
EFA RG ET Se 500,000200 


Preferred stock sold in the fiscal ‘year 
1888-9 (3,802 shares).................. 


Assented stock awaiting exchange, as above............ 
On hand subject to sale—Common stock, 4,162 shares... 


380,200 00 

$85,931,800 00 
188,900 00 
416,200 00 


$86,536,900 00 








GENERAL REMARKS 


The enormous business done by your Company during the 
present autumn demonstrated the utter inability to handle 
and discharge promptly, successfully and economically the 
immense quantity of general freight brought to the terminal 

ints on the Hudson River. The diversion to Piermont of 

rge quantities of coal, which had heretofore been sent to 
Weehawken was very advantageous so far as that article is 
concerned. The want of adequate facilities not only caused 
an increased expenditure in managing the traffic, but detained 
many cars, and necessarily withdrew them from the line when 
the need was greatest. Increased facilities should be provided 
before another season of great activity. 

The rates of westbound through business for the first quar- 
ter of the fiscal year were considerably reduced, and need- 
lessly so because of the quarrel between the New York Central 
and Pennsylvania companies, and your Company was obliged 
to take westbound through freight at thesame rates as its com- 
petitors. The remainder of the year was most marked, upon 
the part of the Trunk Lines generally, by a singular free?om 
from rate-cutting, and altogether by a more friendly and fairer 
feeling than has previously existed. 

The large decrease in the quantity of ccal transported was 
caused principally by the exceedingly mild winter, which af- 
fected all coal carriers in about equal proportions. The gen- 
eral dulness in the trade made competition very active and 
forced lower prices. The very large decrease of 888,519 51 in 
this very important trade is thus shown. This loss, however, 
‘was more than compensated for by the increase of $942,657 22 
in general freight traffic. The local freight business has de- 
veloped surprising and gratifying results by an increase of 16 
per cent over the previous year. The increase in population 
and the better condition of the road and its facilities contribu- 
ted generally to these results, but above all the policy of serv- 
ing the local interest in preference to through business affect- 
ed them most favorably. 

The physical condition of the road-bed has been improved. 
The condition of the line has been very much improved by ad- 
ditional interlocking and block signals. The block signals on 
the eastern end of the line from Jersey City to Turners have 
given great satisfaction, and arrangements are being made for 
the extension of this or a similar system. The large growth 
of traffic and the safety in operation require a gradual exten- 
sion of the block signals over the entire main line. 

As in the previous year, the net cash received from the issue 
of current obligations, less the cash on hand, was used in the 





improvement of the property as explained; besides the pro- 
ceeds of 3,802 shares of pref. stock belonging to the company. 

In facilitating the business of the road and providing means 
for ing trains, additional sidings and double track, as well 
as increased tracks at divisional terminals, have been pro- 
vided, costing in the aggregate $122,781 86, which, as they 
were all new and additional, have been charged to capital. 

Except for the great improvements in the road and equip- 
ment it would have been im ible to handle the immense 
business of the line for the months of July, August and Sept. 

The prospects for the next fiscal year are most encouraging. 
The gross revenues for October, 1889, have exceeded the cor- 
responding month of the previous year by about $250,000, and 
the month of November will probably exceed November of 
last year in a like ratio. The road since August 1 has been 
worked to its utmost capacity. 

The arrangement with the Pennsylvania Coal Company will 
provide 1,000 new cars. But even with this addition it is evi- 
dent that your equipment will be inadequate. More freight 
and passenger cars should be provided during the year 1890. 

Twelve locomotives were contracted for,deliverable Dec. 1889. 

The enormous expenditures by rival lines for additional 
equipment and increased facilities have forced upon your 
company outlays, though of smaller proportions, which had 
to be met, or your company, notwithstanding all it had done 
in the past few years in this direction, would have fallen far 
behind in the effort to secure a fair share of the large and 
constantly increasing business tributary to the trunk lines. 

It is admitted at the outset that it is no purpose of your 
Board to attempt to follow the system of large expenditure of 
capital by some of the very wealthy and most prosperous 
railroad corporations of the country, especially as it is under- 
stood that some of these vast expenditures have been dis- 
appointing in their results. In the opinion of your Board 
such a policy would be alike unsafe and unwise, but it would 
be a serious error to stand still and continue to lose, as the 
company has lest recently, large amounts of traftic because of 
mamaene equipment and facilities. 

In the judgment of your Board, it would be most unwise to 
contract obligations to provide equipment for the maximum 
of business, such as exists in the autumn months, and have 
much of it idle the remaining nine months. Some medium 
course should be adopted and every effort made to distribute 
as equally as may be the business over the twelve months of 
the year. In pursuance of this view, your Company has 
adopted some plans in reference to the coal trade which have 
produced good results, and still better results are promised in 
the future. The practice of coal dealers is generally ad pw 
vide from ‘‘ hand to mouth ”"—to take coal only as needed by 
the consumer. One cause of this is doubtless the difficulty of 
securing on reasonable terms proper yards, well located, upon 
which to store the coal until needed for consumption. The 
consequence is that upon the approach of winter, and as the 
lakes and rivers are about to close for the season, all 


dealers in coal want large supplies immediately; the 
mines are overtaxed, the railroads and canals are unable 
to furnish adequate transportation just at the time 


when the pressure caused by the movement of the crops 
is greatest. Your company, in order to meet these difficulties, 
in part at least, has provided at Buffalo and Piermont facilities 
to store at a minimum cost large quantities of coal and — 
it to the storage ground at such times when many cars woul 
otherwise be idle, and keep it there until the demand for it 
arises. The effect is to transport coal when it can be done 
most economically and sell it when prices generally rule high- 
est. The cost of these storage facilities which have been pro- 
vided was $162,871 46 to September 30, and it is intended to 
expend about $60,000 additional for the same purpose. The 
final payment of $46,915 90 was made on account of the par- 
tition of the Lehigh docks at Buffalo, completing the title of 
this company to that property. An expenditure of $51,418 35 
was made in increasing the capacity of Blake dock for hand- 
ling coal. This, in addition to the expenditures at East Buf- 
falo, provide a storage capacity of 230,000 tons at that ter- 
minus. These expenditures are charged to capital. 

In the line of the foregoing action and suggestions, and to 
increase the means and facilities to enable your company to 
meet the great and growing demands of a traffic that already 
taxes your capacity to the utmost, it would seem to be the 
part of prudence and wisdom to adopt some plan in the near 
future whereby provision may be made for such p se. 

This subject shall have the early and serious consideration 
of your Board, and its earnest efforts to evolve a solution. 

On June 30 the decrease of gross earnings, as compared 
with the same period of the previous year, was $858,666-03. 
During the last quarter the gross earnings increased $645,- 
082°29, making the total decrease for the year $213,583°74. 


The gross am’tof current obligat’ns at close of Fg was.. $2,364,356 72 
EN OES A TE $561,271 67 
nth iinceemstednsddapecsnsee ss 50, 2 


ce ee 


611,905 39 


$1,752,451 33 





Leaving as net balanoe the sum of....................-. 











The immense business of the voy. ge £ whica exceeded that 

of the previous year, to that time the largest in its history, 

has been performed by the officers and employees most satis- 

factorily, and the thanks of the Board are hereby tendered. 
By order of the Board. 


JOHN KING, 
President 
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COMMERCIAL EPITOME. 


Fripay NIGHT, November 29, 1889, 


A close holiday (Thanksgiving) has interrupted business fo1_ 


the week, and developed more strongly in mercantile circles 
the features incident to the near approach of the end of the | 
calendar year. The first Congress under the administration of. 
President Harrison is to meet on Monday next, and proposed 
legislation upon the subjects of revenue and silver coinage may | 
have some influence upon trade during the winter and spring 
months. <A very destructive fire at Lynn, Mass., is of special 
importance, because the town is a great centre of the shoe- 
manufacturing industry ; and the losses there, together with | 
those incurred from a fire in the dry goods and leather dis- 
tricts of Boston yesterday, have caused anxiety regarding the 
standing of some insurance companies, as the aggregate | 
amount involved is very large. | | 
Lard on the spot quite broke down early in the week, | 
through the failure of an effort to ‘‘ corner” November deliv- | 
eries ; but at the decline there was a very good business, in-| 
cluding prime city at 5‘95c. and prime Western at 6°3214@ 
6°35c., c.f.i. and regular, with refined for the Continent 
quoted at 6°30@6°75c. 


The speculation in options has been | 


feverishly unsettled, the chief incident being the drop of. 


17-100ths last Saturday in November options. 


To-day the | 


movement was fairly active for December and January, but | 


otherwise dull. 





COTTON. 
FRIDAY, P. M., November 29, 1889. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


| from the South to-night, is given below. For the week ending 


this evening the total receipts have reached 288,518 bales, 
against 288,607 bales last week and 294,488 bales the previous 
week; making the total receipts since the Ist of Sept., 1889, 
3,086,824 bales, against 2,616,462 bales for the same period of 


1888, showing an increase since Sept. 1, 1889, of 480,362 bales. 








Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston ...... | 8,855, 13,484) 4,032 6,745, 4,595' 5,561) 38,272 
El Paso, &¢...| ...--- | eels ge tenant pa | 994! 994 


New Orleans... 








17,955 109,956 


Mobile.......... 2,075, 1,867 4,736 1,975, 2,018) 626 13,297 
i icnangl.,' daiceid. atten Seminal Schama | sse.--| 841 841 
Savannah ...... 7,195 8,870 7,154 6,091) 7,316, 6,280) 42,906 
Brunsw’k, &¢.) -.----|  ------ | eeenes no ): seesma | 6,349) 6,349 
Charleston ..... 3,993) 4,730; 2,000 4,399 2,135, 1,787) 19,044 
Port Royal,&c} ......| -..... eee | - amend. soopens | 162 162 
Wilmington .... 1,140 1,106) 1,210 989 ....... 2,070) 6,515 
Wash’gton,&e) ....-.| ...... ier , aaiaal  nbdas | 291} 291 
Norfolk......... | 2,573 3,489 2,663) 3,051) 4,518 2,644) 18,938 
West Point...| 669) 2,339 3,017 2,101, 2,884 1,386) 12,396 
N’wp’t N’s,&c.| en Sree Gaeeree pee oe 5,187| 5,187 
New York...... | 1,342, 950 1,541, 997, 499 1,165) 6,494 
Boston.......... 684 814 650 796 1,008 ...... 3,952 
. Baltimore ...-... | eonmas) @nedeel codews! caeesel cecces 2,013; 2,013 
Philadelph’a,&c oy; see 419 S86) ...... 8} 1,611 








Totals this week 38,995 53,440 60,842 42,075. 38,547 54,619 288,518 


For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, comvrared with last year. 




















| 1889. | «1888 Stock. 
DAILY CLOSING PRICES OF LARD FUTURKS. ae . ; | - 
Satur. Mon. Tues, Wed. Thur. Fri, Nov. 29, | This SinceSep.| This SinceSep. 1305 | sees, 

December delivery ....-. Cc. $i = =: $37 - 6°28 | | Week. | 1 1889. Week. 1, 1888. | 

J é delivery ....... Cc. = “% y , =| * | | 
February deliverv ..... c. 641 G22 631 634 %& 6°35 | Galveston ...| $8,272 530,745 21,383 361,776! 85,813, 59,272 
March delivery..........c. 646 635 636 639 © 6°39 ElPaso,ée.. 294) 2,559! 147° 1,777) ...... ere. 
Say Gemreryresneseney Ms evnse = eqeen S460 647 «45 | New Orleans. 109,956) 954,765! 97,044 729,997! 292,825! 219,074 
Pork has continued in good demand at about steady prices. | Mobile... ..| 18,297, 139,565) 10,909) 99,100 19,735; 23,556 
Quoted at $11 25@$11 50 for mess, $10@ $10 25 for extra prime | Florida...... 841 = 10,985) <aness 1,809, ...... a eee 
and $1125@$12 50 for short clear. Cut meats have been | Svannal. .- 42,008 O86,007) 36,268, 402.330 90,925, 115,752 
steadier, and to-day 15,000 lbs. pickled bellies, 12 lbs. average | Charleston y 19,044 227,839 18,277 223,409 50,688 66,576 
sold at 53¢c. Quoted: Pickled bellies, 59g @74c., according to| P.Royal.ac 162 ons, 1,871; Gis; — ...... 613 
weight; pickled hams, 9@91!4c., and pickled shoulders, 5@ | Vilmington -| 6,515, 85,699 9,050 96,887; 14,800; 23,991 
5lic.: 1 1Ze.: smoked shoulders, 53/@6c. Wash’tn,&e 291) 1,283, 300, DR > sannie? 4} beats 
5Jec.; smoked hams, 1074@107¢c.; smol mg ders, 574@6c.  vortolk......, 18,938. 217,640, 22,373, 270.351| 28,137| 33,393 
Beef fairly active; extra mess, $6 75@$7 25, and packet, $7 75 | West Point. 12,396 171,783 24,449 198,821, .....| .... 
@$8 25 per barrel; India mess, $138 50@$14 50 per tierce. Beef NwptN.,&e) 5,187 20,726 3,187 34,034, 6,015) 9,445 
hams quiet at $12@$12 25 per barrel. Tallow is firmer, but New York...| 6,494 23,738! 6,663) 15,780) 115,591) 160,618 
quiet, at 49-16. Stearine is quoted at 6%@7c. for Western Boston......| 3,952, 15,726 2,003 19,893, 15,800) 16,000 
and city, and oleomargarine, 5144@5%3gc. Butter fairly active Baltimore...) 2,013 13,977, 3,460 = 12,263 5,751; 20,865 
at 18@28c. for creamery. Cheese steady at 914@105{c. for Phil'del’a,&e, 1,611) 11,439' 427, 10,178 5,052) — 6,889 
State factory full creani. Totals. .. ... 288,518 3,096,824 258,091 2,616,462| 739,550| 778,973 


Coffee on the spot was more active early in the week, but 


closes quieter, though steady, at 17!¢c. for No. 7 Rio, the busi- 
ness being chiefly in mild grades at private prices. The specu- 
lation in Rio options was at prices showing an upward ten- 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















- - : ae | 1 ~ | s. | 
dency until to-day, the foreign advices disappointing the bulls, ores | 1889. | 1888. | 1887. | 1886. | 1885. | 1884. 
when values gave way 25@380 points, closing barely steady, Galv’ston,&e 38,566 21,530 33,993) 39,005 41,600 24,548 
with sellers as follows: New Orleans 109,956) 97,044) 84,556 94,654 79,087) 102,646 
| ngs Sng yy er eee fore pay jan aan omee het 4 _ Mobile....... | 13,297) 10,909 10,049 16,023 9,671 14,731 
anuary...... ‘SUC, DEEL oc ccccccecee ‘poe, LY . . 2. ccccces- "206. | © itor ‘ > Ai f 
February ....15°85c. | May. ............15°956. | August..... ecceeLD'S0C | arene. =, 42,906 39,366) $3,319) $9,387 33,701; 34,501 
: , : 'Chari’st’n,ée 19,206) 19,548, 16,614 20,823 22,557) 24,155 
—a partial decline of 5@10 points for the week. - | Wilm’gt’n,éc| 6,806 9,350, 8,301 7,948 4220! 5.375 
Raw sugars have been firm and active, so closing, with sales Norfolk | 18938! 22.373 23.345 33, wal , ; 
to-day of 38,000 bags Iloilo at 414c; fair refining Cuba quoted | wr point co ak oe eel el 
-_ a ‘ : ,» &e 983, 27,686) 28,105 10,733 12,252) 16,847 
at 5c. and Centrifugal, 96 deg. test, at 6c. Refined sugars are Allothers....| 21,260 13,433] 15124 13365 1060 ’ 
steady at full prices. Molasses remains nominal. The tea sale on ~ soe : a —_ 3,365 ,606) 15,007 
on Wednesday went off at steady prices, the offerings being a Tot.thisweek 288,518) 258,091 252,406 275,716 242,797 276,300 


little more than 7,000 pkgs. 

Kentucky tobacco has been active, the sales aggregating 
1,000 hhds., of which 700 were for home consumption and 300 
for export. Seed leaf is without feature. Sales for the week, 
1,120 cases, as follows: 200 cases 1888 crop, New England 


Havana, 1544@40c.; 150 cases 1888 crop, Pennsylvania Havana, 
12@14c.; 200 cases 1888 crop, State Havana, 1214@14c.; 220 


cases 1888 crop, Wisconsin Havana, 10 @111c.; 100 cases 1888 
crop, Dutch, p. t.; 100 cases 1887 crop, Pennsylvania seed leaf, | 
10@18c., and 150 cases sundries, 514@38c.; also 550 bales Ha- | 
vana, 72144@$1 15, and 300 bales Sumatra, $1 10@$2 25. 

On the Metal Exchange Straits tin has declined, but to-day | 
was more active, though somewhat irregular, selling at 21°30c. | 
on the spot and 21°35c. for January and February. Ingot | 
copper has been up to 14c. for Lake, but closes at 13°90c., and | 
G. M. B. at tic. Domestic lead is firmer, selling moderately | 
to-day at 3°85c. for December and 3°871¢c. for January. The | 
iron markets are somewhat depressed, warrants closing at $18 | 
on the spot and $18°50 for February. Steel rails about a dollar | 
a ton lower. | 

Spirits turpentine advanced, on a better general demand, 
but to-day is dull and weak at 4614@4634c. Kosins are quiet 
and unchanged at $1 10@$1 15 for strained. Refined petro- 
leum in bbls. has advanced to 7ige., and in’ cases 9°70c.; 
naphtha, 81c.; crude, in shipping order, 7°80c. Crude certifi- 





cates are materially lower at $1 051g@$1 0514. 





‘Since Sept. 1. 3096,824 2616,462 3130,946 2713,590 2668,079/2781,751 





The exports for the week ending this evening reach a total 
of 255,491 bales, of which 149,417 were to Great Britain, 20,760 
to France and 85,314 to the rest of the Continent. Below are 


| the exports for the week, and since September 1, 1889. 


















































Week Ending Nov. 29. From Sept. 1, 1888. to Nov. 29, 1889 
Exports Exported to— Exported to— 

from— | Great Conti-| Total | Great | Conti- = 

Brit’n.|France| nent. | Week.| Britain.|France| nent, | Total. 

Galveston .....| 28,174) ...... 11,044, 39.218} 158,788) 24,841] 58,623; 272,252 
New Orleans..| 42,1¢3) 14.250) 13,993) 70,436) 340,804/154,542) 170,431; 666,067 
itecéesce: Glel aeccedl. ences GPR AE cccccell ccccece: 14,272 
Savannah ..... 6,058) 5,002) 18,057, 30,017; 100,381) 22,068; 178,521| 300,970 
Brunswick.....| .....-| sees 4,1CO; 4,100) 52,204) ...... | 4,100} 66,304 
Charleston....| 8,478) ...... 27,319; 35,997) 36,220) 20,090) 54,640] 140,959 
Wilmington...| 10,050] .....] .. ... 10,050} 58,571] ...... 7,123; 65,606 
Norfolk........ 13,886) ..... 5,607; 19,493) 109,288) ...... 18,213) 127,501 
West Point....} 11,865) ..... | ...... 11,865; 77,140) ...... 10,7899; 87,939 
N‘port Nws, &c} 1,128) ......]  ..... 1,123 SO ees eee 5,002 
New York......| 12,853) 1,508) 3,574) 17,735) 201,538) 17,808) 56,028) 275,374 
Boston ....... $3,048) ..... 50| 3,908; 38,279) ..... S880} 39,159 
Baltimore...... DEE ewcvecd c0edes 930; 20,834) ...... 14,35¥| 35,223 
Philadelp’a,&c} 3,124) ...... 670| 3,704 ¥,602 1,278 10,878 
Total......... 149,417) 20,760] 85,314]255,491 | 1,253,022}239,349] 605,225 2,097,596 

Total, 1888, _'134,147! 20,88)' 54,198'209,165!1,021,302'187,7541 385,541'1,574,59 
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In addition to above exports, our tele to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 




















New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert, 24 Beaver Street. 
; Ou eect not cleared —for ies 
ving 
Nov. 29, at— | Great Coast- | Stock. 
Britain. Fr ance. Foretan a wise. | Total. 
New Orleans. . a + 35, 374 32,477 | 7,252; 94,377 198,448 
ER. one stows 5,000 Yone.; None.| None. | 5,000 14,735 
Sieekestan 3,650; 2,100 ry pe 31,538 
GBavannah..... 9,200.1, 7000 10 5,9 26 64,225 
Galveston .. ... 13,777 | 6, 424 | 14, e53 | 12, aos | | 47, "237 38,526 
Norfolk.... .... 16,090 None. None. | | 2,500) 18,500 9,637 
New York...... 3,600 | 800, 6,350, None.' 11,350 104,241 
Other ports....! 16,000 | None.| 6,000) None.| 22,00 33,836 
Total 1889...' 86,471 | 45,698 | | 83, 680 | | 28,515 | 244,364 | 495,186 
Total 1888...) 83, 485 | | 24, 456. 94, 926 16, 510 | 219,37 559,596 
Total 1887...) 114.678 ' 42,149. 58, 823 | 24, "074 | | 330724 660,711 








The speculation in cotton for future delivery at this market 
was much less active early in the week under review, with 
prices fluctuating within narrow limits. Better weather at 
the South, liberal receipts at the ports, and a dull, weak mar- 
ket at Liverpool, were counterbalanced by a large export 
movement, which prevented any marked accumulation of 
stocks in this country, such as is usually seen at this stage of 
the season. On Wednesday Liverpool reversed the course 
which it had taken for several days, and made a stronger re. 
port, causing here pretty brisk buying to cover contracts, and 
an advance of 6@7 points from the inside prices early in the 
week. The higher range of values led to some pretty free 
selling for the ‘‘bear” account, but the demand was sufficient 
to cause a steady closing. The buying shifted from the early 
months, with December leading, early in the day, to the 
spring months, with March leading, late in the day. To-day 
the opening was easier, in response toa dull Liverpool move- 
ment, but an improvement of a few points followed, there 
being a moderate demand which was not well met till near 
the close, at about the best figures of the day. Cotton on the 
spot met with a fair spinning demand, and prices were wel! 
maintained; the close is steady at 10!Zc. for middling up- 
lands. 

The total sales for forward delivery for the week are 353,800 
bales. For immediate delivery the total sales foot up this week 
1,841 bales, including 305 for export 1,536 for consumption, 
—- for speculation, and —- in transit. Of the above — bales 







































































were to arrive. The following are the official quotations for 
each day of the past week—November 23 to November 29. 
UPLANDS. fe aes tena: bn Th, | Fri. 
a ee anene @ lb. | 72 | 72 | 72 7g 
Strict casieary i aaa ee car Lee mal Toye! Tloqy! Tidye! Tld1¢ 
OSE QUMINAIT. ... ccc cecces gists) Bly4) S'3ye} Sle! : 81316 
Btrict Good Ordinary... ‘ooded 94 | 94 , 9% | Os b, 914 
i  — esr | O% | O& 9% | O% & YO 
Strict Low Middling............ ‘10! g [10g 10t-g 11046) = 10:16 
SE icksrencwesesessersees 104 104% [104% 104 S 1104 
Good Middling.................. 10¥2 10% 10% /109 ~ |1016 
Strict Good Middling...........) 1Ot14g 10g 10: gg ho? ; |100, 
— eer I1l's ll's !1l's (11's 114 
A 9 GR AR NGA 1155 1153 1115, 115. | 115, 
GULF | Sat, , Mon ns nt Wed! Th. + | rs. 
Pee ee B a 73 ce | 7 73% 7 
Strict Ordinary................. B16 | Shia. gs, 4 316 ; 8214 
5 Se | Pig. lig) Dliy 16 & ; 9lig 
ecg hy + paammeel ial —Ylo 94g | 9le 1 io. 91g 
i tckbeesbocounsaees ‘10 ‘10 0 0 s 10 
Strict Low Middling vaidenestegtll 105; |20 56 10316 1051 { = 1104164 
BARAAIing. ........ 222220 cocceeccce 10% 10% 16% 10% £ #§$=S ([10lk 
od Middling.................. ‘10% 10% {10% 10%  % |10% 
Strict Good Middling........... (1015;, 10lo4¢ 108 6/1025) : 110 346 
i cincchcenceaaimedia 1133 ne 1133 (11% 113, 
iin. stethatnt tc aieiiain een kiabith 11% (1173 (11% (11% | : {11% 
STAINED. | Sat. | Mov|Tues| Wed| Th. | ert, 
Good Ordinary............ eiD.! 7 733 | 73, 7% 733 | 738 
Btrict Good Ordinary wbecsveied | gs |8 8 Holi- | 
ie... tc seennadaowbet Bl5i¢ | 81546 54 "| day. 3 a8 
tient est | 9%" | 93 | 9% PS 














MARKET AND SALES. 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how ihe market closed on same days. 











EALES OF OF SPOT AND TRANSIT. FUTURES. 





























SPOT MARKET | Er Om Spe - Tran-! D’ 

A | , 1 liv 

CLOSED. | port B8urinp. et! "Un sii. Totai. | Sales | eries. 

Bat. ‘Quiet... REAPER | 305; 903: _—— .| 1,218! 55,600] ... 
Seem tere ........ ... | AOE. Goad Cor 1 ae 
aes. |\Quict............ PML. wel -| $84] 54,700] ... 
Wed ./Quiet............ | 1 203 | | 203) 98,300] ... 
3 rs eee ‘ee Holi day.. shea eels eanneiae Mittal cise 
Fri...'Dull . ton | 41) Se lel a 66,700]... 
| Ee “S05 1,536! | '1.84il353.800] _... 








The daily deliveries given above are acwally delivered the da 
previous to that on which they are reported d , 


THE SALES AND PRICES OF FUTURES are 


following comprehensive table: 


shown by the 
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* Includes sales in September, 1889, for September, 147,600; Septem 
ber-October, for October, 640,600. 


te We nave included in the above table, and shall continue each 
week to givo, the average price of futures each day foreach month. I, 
will be found under each day following the abbreviation “Aver.” The 
average for each month for the week is also given at bottom of table. 

Trausferable Orders—Saturday, 10°00c.; Monday, 10°10c.; Tuesday, 
10°05c.; Wednesday, 10°lic.: Thursday, c.; Friday, 10°15c. 

The following exchanges have been made during the week. 


°25 pd. to exch. 500 Mch. for a - 
un 





.06 pd. to exch. 300 Mch. for April. 








.09 pd. to exch. 700 Dec. for Mch. 
‘22 pd, to exch. 1,000 Jan. for May. 


°28 pd. to exch. 300 Dee. for 


‘03 pd. to exch. 500 Jan. for Dee 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Nov. 29), we add the item of exports from 
the United States, including in it the exports of Friday only. 














1889. 1888. 1887. 1886. 

Stock at Liverpool....... bales 651,000 413,000 571,000 509,000 
Stock at London............... 15,000 4 33,000 14,000 

Total Great Britain stock. 666,000 420,000 604,000 523,000 
Stock at Hamburg............. 1,900 1,800 3,000 1,400 
Sock at Bremen............... 60,700 8,400 24,200 12,900 
Stock at Amsterdam.... ...... 3,000 12,000 23,000. 9,000 
Stock at Rotterdam........... 300 300 200 300 
Stock at Antwerp...........-... 5,000 500 800 ,L00 
Stock at Havre...... .......... 127,000 100,000 202,000 165,000 
Stock at Marseilles...... ...... 3,000 ~° 2,000 3,000 ,000 
Stock at Barcelona............ 45,000 31,000 45,000 34,000 
Stock at Genoa...... ........-- 7,000 4,00 4,000 6,000 
Stock at Trieste ............-... 7,000 4,000 9,0 12,000 
Total Continental stocks...... 239,900 164,000 314,200 245,700 

Total European stocks.... 925,900 584,000 918,200 768,700 
India cotton afloat for Europe. 29,000 23,000 37,000 36,000 
Amer. cott’nafloatfor Europe. 791,000 527,000 511,000 455,000 
Egypt,Brazil.&c.,afit for E’r’pe 33,000 Q, 45,000 63,000 
Stock in United States ports.. 739,550 778,973 909,435 990,169 
Stock in U. 8. interior towns... 214,149 283,878 402,290 351,573 
United States exports to-day. 26,102 34,900 18,533 27,715 





Total visible supply....... 2,668,701 2,294,751 2,832,458 2,697,157 




















Of the above, taetotals of American and other descriptions are as follows: 
American— 

Liverpoo) stock.......... bales 467,000 318,000 384,000 329,000 
Continental stocks............. 170,000 97,000 150,000 144,000 
American afloat for Europe... 701,000 527,000 511,000 455,000 
United States stock............ 739,550 778,973 900,435 990,169 
United States interior stucks.. 214,149 283,878 402,290 351,573 
United States exports to-day. 26,102 34,900 18,533 7,715 

Total American............ 2,317,801 2,039,751 2,376,258 2,297,457 

East Indian, Brazil, 4c.— 

Liverpool stock................ 181,000 95,000 187,000 180,000 
London stock...............-.. 15,000 7,000 33,000 14,000 
Continental stocks ............ * 89,900 67,000 154,200 101,700 
India afloat for Europe........ 23,000 28,000 37,000 36,000 
Egypt, Brazil, &., afloat...... 33,000 58,000 45,000 68,000 

Total East India, &c....... 350.900 255,000 455,200 399,700 

Tota] American............ 2,317,801 2,039,751 2,376,258 2,297,457 

Total visible supply....... 2,668,701 2,294,751 2,832,458 2,697,157 
Price Mid. Upl., Liverpool. ... 55g, ed. 55d. d'ed. 
Price Mid. Upl., New York.... 10 ‘4e. 972¢. 105¢¢. 914¢. 


{48- The imports into Continental ports this week have been 
95,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 373,950 bales as compared with the same date 
of 1888, a decrease of 163,757 bales as compared with the 
corresponding date of 1887 and a decrease of 28,456 bales 
as compared with 1886. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 18338—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 
increased du-ing the week 10,262 bales, and are to-night 68,729 
bales less thn at the same period last year. The receipts at 
the same to.vus have been 1,908 bales less than the same 
week last year. an | since Sept. 1 the receipts at all the towns 
are 101,553 bales .».2 than for the same time in 1883. 

QUOTATIONS FOR M:>DLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and of:er principal cotton markets for eac 
day of the past week: 

















Week enttined CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Nov. 29. Satur. | Mon. | Tues. Wednes. | Thurs. | Fri. 
Galveston...| Qtlyg 9llig 95g 95g 95, 
New Orleans 95g 95g 95g 95g 95g 
Mobile......| 955 95g 95g 95g : 95g 
Savannah... 95, 9714 95g 95g Yllig 
Charleston. . 9% 9% H13yg, 9% W138i ¢ 9% : 9% 
Wilmington.| 97, 934 9% 9% ~ ¥7g 
Norfoli......| 9% 9% 9% 3 9% 
Boston ...... 1L03g@1g 103ga}2 | 1098 0%2'10%02) & 10384 13 
Baltimore...| 10's 10'g | 10g 1018 ° 101g 
Philadelphia} 102 1012 10% 10% no} 10% 
Augusta ....| 912 @"1g | Yo@% 1g 91 09i¢ 95g : 95g 
agp mony eee oo, aaate aaa ith ote 
ouls.... 16 5 16 16 i 
Cincinnati ..| 10 oo” | CUB 10 +a 
Louisvil’e. ..! 10 10 10 10 10 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ....... - 9% | Little Rock.... 9% | Rome......... ‘ 95g 
Columbus, Ga. 919 | Montgomery.. 99 | Selma......... 91g 
Columbus,Miss 91, | Nashville...... 953 | Shreveport.... 93g 
Eufaula........ 97,4 | Raleigh........ 9% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 






































Week | Receipts at the Ports. | St’k at Intertor Towns.) Rec’pts from Plani’ns. 
Ending— 
™O~ | 1987. | 1888. | 1849. | 1887. { 1988, | 1889. | 1887. { 1888. | 1889, 
Oct. 25. . |294,934/279,707|329,578 268,753) 198,380) 157,613) 333,937 294, 116'339,817 
Mts - Bsssex 289 174 | 279,536 | 308.215 /301 ,961 | 221 902) 178,506! 322,382) 303,058 | 329,108 
“ a 301,400) 272,091 | 300,135 |347,022| 243, 139/ 213,084/316,661 | 29 *, 328/335,618 
* 15... }284,316)| 262,368 | 294,485 | 344,794) 236,480) 222,057 | 392,588 275,710|302, 561 
“* — 22.... |244,388/266,262/ 288,607 409,428 | 283,443 | 234,041) 274 022/293 225/301,491 
* = 29... . .) 252,408} 228,09! 289," 15/449.202 308,102} 247,959) 24?, 180 282,750|301,536 




















The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 3,332,339 bales; in 
1888 were 2,909,189 bales; in 1887 were 3,556,318 bales. 

2.—That, although the receipts at the outports the past week 
were 283,518 bales, the actual movement from plantations was 
301,536 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 282,750 bales and for 1887 they were 
292,180 bales. 

AMOUNT OF COTTON IN SIGHT Nov. 29.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1889. | 1888. | 1887. | 1886. 

















Re :eipts at the ports to Nov.29 3,096,824 2,616,462 3,130,946 2,713,590 
Interior stocks on Nov. 29 in 
excess of September 1...... 235,515) 292,727| 425,372} 342,772 





Tot. receipts from plantat’ns |3,332,339 2,969,189 3,556,318 3,056,362 
Net overland to November 1_|° 115,350| 162,465) 204,055, 147,086 
Southern consumpt'n to Nov.1; 92,000; 90,000; 65,000 68,000 








Total in sight November 29. 


{ 


3,539,689 3,161,654 3,846,273 3,271,448 


Northern spinners takings to| | | | 
PE Sins sennee enced | 461,982 600,104' 625,834 543,760 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph to-night indicate that in the Atlantic and Gulf States 
the weather has in general been fairly favorable for the gath- 
ering of the crop. In parts of North Texas and of Tennessee, 
however, rain has caused some interruption to picking. The 
temperature is lower at the close of the week, and frost is re- 
ported in districts of Alabama. 

Galveston, Texas.—It has been showery on one day of the 
week, the rainfall reaching fourteen hundredths of an inch, 
The thermometer has ranged from 48 to 74, averaging 61. 

Palestine, Texas.—There has been hard rain on one day of 
the week, the precipitation reaching one inch and twenty-' 
three hundredths. Average thermometer 57, highest 77 and 
lowest 36. 

Huntsville, Texas.—We have had hard rain on two days of 
the week, to the extent of one inch and thirty-four hun- 
dredths. The thermometer has averaged 58, the highest 
being 78 and the lowest 38. 

Dallus, Texas.—It has rained rather heavily on one day 
during the week, the rainfall reaching one inch and twenty 
hundredths. The thermometer has averaged 53, ranging from 
34 to 72. 

San Antonio, Texas.—There has been one shower this week, 
the precipitation reaching twelve hundredths of an inch, 
The thermometer has ranged from 40 to 78, averaging 59. 

Luling, Texas.—We have had hard rain on three days of the 
week, the rainfall being one inch and seventy-five hundredths, 
Average thermometer 56, highest 78 and lowest 24. aed 
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Columbia, Texas.—It has rained on one day of the week, 
the precipitation reaching sixty-five hundredths of an inch. 
The thermometer has averaged 57, the highest being 80 and 
the lowest 34. 

Cuero, Texas.—We have had rain on one day during the 
week, the rainfall reaching twenty-five hundredths of an 
inch. The thermometer has averaged 63, ranging from 40 
to 84. 

Brenham, Texas.—Rain has fallen on two days of the week 
to the extent of fifty-eight hundredths of an inch. The ther- 
mometer has ranged from 44 to 81, averaging 62. 

Belton, Texas.—It has rained hard on one day of the week, 
the rainfall reaching one inch and four hundredths. Average 
Thermometer 56, highest 78, lowest 34. 

Weatherford, Texas.—Telegram not received. 

New Orleans, Louisiana.—There has been no rain all the 
week. The thermometer has averaged 61. 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississippi.—We have had rain on one day of 
the week, the rainfall reaching fourteen hundredths of an 
inch. Average thermometer 47, highest 68 and lowest 34. 

Leland, Mississippi.—Telegram not received. 

Greenville, Mississippi.—Telegram not received. 

Meridian, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—It has rained lightly on two days of the 
week, the rainfall reaching ninety hundredths of an inch. 
Crops are claimed generally to be short of expectations. The 
thermometer has averaged 49, ranging from 24 to 72. 

Memphis, Tennessee.—Rain has fallen on three days of the 
week, but the weather is now clear and cold. Very little pick- 
ing has been done during the week. The rainfall reached 
eighty-five hundredths of an inch. The thermometer has 
ranged from 24 to 74, averaging 51. 

Nashville, Tennessee.—Rain has fallen on five days of the 
week, tothe extent of one inch and twenty-six hundredths. 
Average thermometer 49, highest 60 and lowest 30. 

Mobile, Alabama.—There has been no rain all the week, but 
killing frost occurred in this vicinity this morning. The ther- 
mometer has averaged 58, the highest being 73 and th2 low- 
est 30. 


Montgomery, Alabama.—We have had rain on two days to 
the extent of forty-eight hundredths of an inch ; the balance 
of the week has been dry, and colder towards the close. Frost 
occurred in this vicinity last night. The thermometer here 
has averaged 56, ranging from 41 to 76. 

Selma, Alabama.—We have had rain on one day of the 
week, the rainfall reaching fifteen hundredths of an inch. 
The thermometer has ranged from 29 to 78, averaging 53. 

Auburn, Alabama.—Rainfall for the week forty hundredths 
of an inch. Average thermometer 54°4, highest 70°5 and 
lowest 33. 

Madison, Florida.—It has been showery on one day of the 
week, the rainfall reaching fifteen hundredths of an inch. 
The thermometer has averaged 63, the highest being 85 and 
the lowest 38. 

Columbus, Georgia.—We have had norain during the week. 
The thermometer has averaged 52, ranging from 28 to 69. 

Savannah, Georgia.—It has rained on one day of the week, 
the rainfall reaching six hundredths of aninch. The ther- 
mometer has ranged from 41 to 76, averaging 56. 

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but during the latter portion light rain has fallen 
on one day, followed by clear cold weather. The rainfall 
reached fifteen hundredths of an inch. Average thermom- 
eter 55, highest 77, lowest 39. 

Charleston, South Carolina.—We have had rain on one day 
of the week, the rainfall reaching twenty-four hundredths of 
aninch. The thermometer has averaged 57, the highest being 
76 and the lowest 43. 

Stateburg, South Carolina.—Rain fell on Friday last and 
again on Thursday, the rainfall reaching one inch and forty- 
four hundredths. The thermometer has averaged 55, ranging 
from 44 to 73°3. 

Wilson, North Carolina.—We have had rain on two days of 
the week, the rainfall reaching seventy-four hundredths of an 
inch. The thermometer has ranged from 36 to 70, averaging 
51 


The following statement we have also received by telegraph, 








showing the height of the rivers at the points named at 3 
e’clock November 28, 1889, and November 29, 1888, 
|Nov. 28, °89. Nov. 29, ’88 
Feet. | Inch.| Feet. | Inch. 
New Orleans......... Above low-water mark. > Fo 5 
AR: ve low-water mark.| 21  #£8 20 7 
Nashville ............ Above low-water mark.| 22 | 8 & 2 
Shreveport........... Above low-water mark.| 17 | 6 7 2 
TETAS Above low-water mark.| 25 | 2 28 2 




















InDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 28. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
































Shipments this week.| Shipmenis since Jan. 1. Receipis. 
Year| Grea! | Cont | Great | Oonti- | This | Bi 

Britn.| nent. ‘Total. Britain nent. | Total. Week.| Jan.1 

i { i 

1889) 3,000) 1,000) 4,000|376,000 871,000 1,247,000 38,000) 1,805,000 
1888; 2,000) ...... 2,006 | 220,000'640,000, 860,000) 17,000/ 1,344,000 
dl naannen _ 5,000 5,000 372,000/699,000 1, 1,000) 10,000 1,541,000 
1886) 1,000) 7,000) 8,000|329,000/695,000! 1,024 000} 24,000) 1,496,000 








































































































fVou. XLIX, 
Shipments for the week. Shipments since January 1. 
Great | OConti- Great 
Britain.| nent. | Total. | Britain. |Cortinent.| Total. 
Calcutta — ‘ 
nin sauce  ahxanh E> -amusien 35,000 45,000 80,000 
Dicsckel  seeses'T ‘settee | whebes 26,000 61,000 87,000 
as— 
= Pet “eanses 3,000 66,000 18,000 84,000 
©. apenas 2,006 50,000 14,000 64,000 
All others— 
RES 3,000] .....- 3,000 | 113,000 1,000 | 174,000 
ee 1, 2,000 3,00 81,000 38,000 | 119,000 
Total all - 

1889...... a 6,000 | 214,000 124,000 | 338,000 
1888...2..| 3,000 2,000; 5,000! 157,000) 113,000' 270,000 
EXPORTS TO EUROPE FROM ALL INDIA. 

1889. ° | 1888. 1887. 
Shipments a 
toali Europe | This | S'nce | This Since This Since 
Srom— week, | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
Bombay. ...... 4,000 1,247,000, 2,000 860,000) 5,000/1,071,000 
All other ports. 6,009; 338,000 5,000) 270,000, 2,000; 420,000 
Total.. .... 10,000/1,585,000, 7,000.1,130,000! 7,000/1,491,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
ji ey | 
stpendres, Set | 18389. 1888. 1887. 
Receipts (cantars*).... | {| | 
This week.... 200,000 180,000 | 190,000 
Since Sept. 1.| 1,602,000 1,133,000 || 1,486,000 
| This | Since |! This | Since || This | Since 
week, Sept. 1. | week, Sept. 1.) week. | Sept. 1. 
Exports (bales)— | | | | | | 
To Liverpool... ...... (13,000 108,000 | 8,000 76,000, 5,000,102,000 
To Continent........ | 4,000, 34,000 6,000 34,000) 5,000) 51,000 
Total Enrope...... 17,000 142,000 |14,000 114,000}'10,000 153,000 








* A cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for yarns and 
steady for shirtings. The demand for India is improving. 























We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison: 
1889. 1888. 
’ | ) 
32s Oop. | 814 lbs. oo 328s Oop 8%4 lbs. be 
Twist. | Shirtings. | ‘plas, Twist Shirtings. Upids 
| j 
er er ae ie aT oe Se ee 
Oct25'8 @8% 6 0 @7 2 | 5% (7% @8% 6 0 @7 1 | 5% 
Nov.18 @81%2 6 O @7 2 | 5'lig7%3 @833 6 0 @7 1 | Blige 
“ 8818 @85 6 1 @7 3 5% 17% @833 6 0 @7 1 | 5% 
“ 15/813 @853 16 1 @7 3 | 57% @833 6 0 @7 1 Billig 
“ 92'81g @853 16 1 @7 3 | 558 |7% @833'6 0 @7 1 | 5% 
“ 29818 @85, 16 1 @7 3 | 5%g 17% @833'6 O @7 1 | 576 








JUTE BuTTs, Baaainec, &c.—There is a fair demand for 
bagging Sand orders are being filled at 6°c. for 11¢ lbs., 
74c. for 134 lbs., 8c. for 2 lbs. and 8°4c. for 21¢ lbs. Only a 
small trade is reported in jute butts and the market is nomi- 
nal at 1°70.@1%4c. for paper grades and 2 @21éc. for bagging 
qualities. : 

CoTTON Crop ESTIMATES.—Our correspondent at Memphis, 
Tenn., informs us that one hundred and fifty-nine cotton 
firms at that point have made estimates on the cotton crop of 
1889-90, which range from 6,575,000 bales to 7,600,000 bales, 
averaging 7,178,174 bales. 

Estimates have also been made by fifty-nine cotton brokers, 
buyers and factors, members of the New Orleans Cotton 
Exchange, the highest being 7,800,000 bales, the lowest 
7,200,000 bales and the average 7,499,322 bales. 

Cable advices from Liverpool state that Messrs. Neil Bros. 
estimate the crop at from 7,600,000 to 7,800,000 bales. 

The average of estimates made by one hundred and forty-five 
members of the New York Cotton Exchange’ on Monday is 
7,330,900 bales. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
247,611 bales. So far as the Southern ports are concerned, these 
are the same exports reported vy telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 
New YoOrK—To Liverpool, per steamers Britannic, 417.... 


City of Paris, 508....Italy, 1,970....Lake Huron, 427.... 

Olbers, 2,270....Plato, 1,250....Runic, 3,961....Umbria, 

Se: sin nitinintts adicecuetadebadeahennwenseuds 11,491 
To Hull, per steamer Othello, 1,162........ 2.2... cccccercces 1,162 
To Havre, per steamer La Gascogne, 1,508 ......... ......- .. 1,508 
To Bremen, per steamers Fulda, 349....Lahn, 50............ 399 
To Hamburg, per steamers Bohemia, 1,849... .Sorreuto, 75 2,601 
To Rotterdam, per steamer Veendam, 374........ ........-.- 374 
To Genea, per steamer Entella, 100..........2. .2c.sceccaeess 100 
To Naples, per steamer Entella, 100........ mieeneneasddieamen 100 


NEW ORLEANS—To Live ol, per steamers Connemara 6,779 


rpo 

...Costa Rican, 5,994...Editor, 3,948...Glenfruin, 7,232. 23,953 
To Havre, per steamer Phoenician, 4,412 ................---- 4,412 
To Bremen, per steamers Agnes, 8,113....Edendale, 6,556 

pe MRE . dbtketdncdddeeehbotebeenedooedrdsesetinken 19,180 
To Hamburg, per steamers Arecibo, 1,600..... Australia, 

4,750....Redruth, 700......... Upecacihirenidmecdnietibiapies 7,050 
To Reval, per steamers Cydonia, 4,497....Robinia, 5,133... 9,630 
To Barcelona, per steamer Ponce de Leon, 4,°66............. 4,86 
To Malaga, per steamer Ponce de Leon, 1,500 ............-.- mS 
To Genoa, per steamer Ann‘e, 4,300........ Gio cute ondbaduhnaait 4,300 
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, Total bales. 
GALVESTON—To Liverpool, per steamers Bar: n Douglas, 6,449 
..-Ethelburger, 5,659...Hampton, 5,500. .Palmas, 7,104 
per BATE Camaeass, LOGO. 2... ccoccnccccecccceccsccescececones 25.771 
To Vera Cruz, per steamer Whitney, 1,220 ................-- 2 
SAVANNAH -To Liverpool, per steamer Inchbourva, 6,030 ....... 6,030 























To Bremen, per steamers Iolani, 3,988....Karoon, 5,750.... 9,738 
To Amsterdam, per steamer Truro City, 2,500............... ,50 
To Autwerp, p: r steamer Naples, 5,800..... nti catdcnuncesens 5,800 
To Reval, per steamer Harrogate, 4,501 .............cecceeee - 4,501 
To Hang», per steamer Nymphwa, 3,550............-..----.. 3,550 
To Barcelvna, per steamer Duquesne de Vistahermosa, 6,300 
cine. SE, ST ccnenpectccucennes i oamaie aE Pe ST SES 10,767 
To Genoa, per steame: Pawnee, 4,200....................-.-- 4,200 
BRUNSWICK—To Liverpool, per steamers Bengore Head, 5,823 
ph i ndidenckatnbnnte ene seeds nase sebedenssdebnoas 10,412 
OHARLESTON—To Havre, per steamer Horace. 3,931............. »93 
To ae per steamers Reading, 5,361 ....Snilesworth, in 
To Barceloza, per steamer Pontiac, 4.074.---...---.--s--s2.e 4,974 
WILMINGTON—To Bremen, per steamer Thornycroft, 4,625 ..... 4,625 
NORFOLK—To Liverpool, per steamers Angerton, 8,172..... 
Gleniffer, 3,300 ...Nant Gwyant, 5,107 ................-0.- 16,579 
To Bremen, per steamer Straithairley, 5,206. ......-........ 5,20 
WEST POINT—To Liverpoo!, per steamer Cascapedia, 6,974 ..... 6,974 
To Bremen, per steamer Huntington, 5,30VU.... ........--... ,300 
NEWPORT NEws—To Liverpool, per steamers Essex and Glen- 
I I a dit ala l caliaiatin lei een hanna kee 330 
Boston—To Liverpool, per steamers [strian, 2,343....Michigan, 
1.483.... Tarifa, 653.... Venetian, 1,753. ...cccc ccccccccce- 231 
To Yarmouth, per steamer Yarmouth, §3..............-cee0s0- 83 
BALTIMORE—To Liverpoo', per steamers Barrowmore, 723.... 
IVE, Rai ens ~~ <-sanccresee TSS SG AE RPA 2 EEN EIR ,68 
To Bremen, per steamers Hermann, 1,246....Main, 1,438.. 2,684 
To Hamburg, per s eamer California, 350..............2.-26- 35 
Total enecsesiodonn /stiipeimenannees seuqoatantteees 
Cctton freights the past week have been as follows: 
Satur. | Mon. Tues. | Wednes.| Thurs. | Fr. 
Liverpool, steamd.| 730 739 739 739 739 
Do late deliv’y .d. eeee eeece eeece eeece «eee 
Havre, steam....¢.| %j@ 916 192216 T16 716 
Do sail......¢. cose anon onae ones } come 
Bremen, steam ¢.| %¢ 96 | %16 916 . 918 
Do indirect.c.| .... satin itn oni : he 
Hamburg, steam.c. 5g 5g 5g 5g by 5g 
Do via indirect.c.| 6 916 916 916 3 P16 
Amst’d’m, steam.c.| 70* 76* 70" 70* a 70" 
Do indirect..d.|  .... iainien ales win = aon 
Reval, steam ....d.| 21¢4@ 38 2leg@% 2lg4@M3y 2g,M3Q ‘ 21g, 238 
Do asail......d.|  .... ies aie ai ili 
Bareelona,steamd.| 5;¢ 51g 516 516 16 
Genoa, steam ...d.| 516 516 516 516 516 
Trieste, steam...d.| 1139 1139 1lgo 11g 1lg9 
Antwerp, steam d.! 739 739 T39 139 T39 














* Per 100 iba. 


_ LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 

























































































Nov. 8. | Nov. 15. | Nov, 22. | Nov. 29. 
Bales of the week.........bales} 82,000 70,000; 58,000 51,000 
Of which exporters took.... 3,000 5,000 5,000 4,000 
Of which speculators took... 2,000 3,000 2,000 2,000 
Bales American .... os 69,000 J 46, 43,000 
Astual ex i cidicintiiniliitaatann diate 8,000 9,000 7,000 8,000 
Forwa eeeseeeeeeceeeeceaaeceeane 75,000 K 82,000 79,000 
Total stock—Estimated........| 467,000) 522,000) 603, 651,000 
mon which American—Es dad} 295, 341,000 42 d 467,000 
otal import of the week......| 106, 148, 170,000} 134,006 
“aan on 362,000] 342'000| 296°000| 349°o0o 
Of which American..........| 348,000] 329,000] 287,000| 332: 






































The tone of the Liverpool market for spots and futures each 


























day of the week ending Nov. 29, and the daily closing prices 
of spot cotton, have been as follows: 
__ Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, (|Easierbutir, buyers’) Moderate| , Fait Fair | Dull ios 
1:45 Pp. if pot quota-/""tavor. | demand. | >28!N€89 | gemana. | steady. 
Mid.Upl’ds.| 55, 55g 55g 55g 55g 55g 
Bales ....... 7,000 5,000 8,000 | 10,000 | 10,000 8,000 
Bpec.&exp.| 1,500 | 1,000 | 1,000 | 1,000 | 1,000 | 1,030 
Futures. — r ali 
Market arely Steady at Steady at 
; 4 steady at | Steady. | Steady. ulet. rtiall 1-€4 de- 
1:45 P. M.$! 1-64 dec. . : 1-64 adv. cline. 
nt, Steady. | gicady, | Quiet. | Firm. |Qulet but) pirm, 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are oa the 
basis of Uplands, Lo w Middling clause, unless otherwise stated. 


















































Sat., Nov. 23. |! Mon., Nov. 25. || Tues., Nov. 26. 
a Open| High| Low. Clos.|| Open| High | Low.) Olos || Open! High| Low.| Clos 

ajajalaiia}alalalialala la 
November..! 5 38 | 5 88 | 5 85} 588 || 537|537|587/637|/535/5361535!| 535 
Nov.-Dec...| 533 | 534/533} 53411545 |534/533|534/|1592/5931632| 593 
Dec.-Jan...| 5 33 | 583 | 533 | 533 || 532/588 5 32/5 331,532 552/582) 532 
Jan.-Feb..../5 383 538 533/533 //532|533|582/533|/532/532/532) 589 
Feb.-March| 5 33 | 5 38 | 533! 533 || 532/533|582|533||5392/5382/153:/) 532 
Mch.-April.| 5 38 | 534 | 5 38/ 5 34 |/532| 533 |532/583)|/532|532/532| 533 
April-May..! 534/535 |534/535||534/535/|584/535 ||534/5341534| 534 
May-June..| 5 36 | 536 | 536 | 536 || 535/536 | 535/536 |1533/|5361533| 536 
June-July..| 6 37| 588|587|5331/537/538 oats ites trad ‘uae 636} 537 






























































Wednes., Nov.27. Thurs., Nov. 28. Fri. Nov. 29. 

High | Low.} Olos.| | Open| High | Low.| Clos.||Open| High| Low.| Clos, 

d. ad. | da. d. a|didida ad. | d. ad. | 4. 
November..| 535 | 537 | 535 | 537 || 536 | 536 /| 5 36 | 536 || 535/536/535)| 536 
Nov.-Dec...| 533 | 536; 533/|536 | 535 |535/) 535) 535 || 534/5351534' 535 
Dec.-Jan...| 5382 | 555 | 532 | 535 || 534) 534 |) 554 /| 534 ||538 |5341533) 534 
Jan.-Feb....| 532 | 533 | 532/535 || 534|534/534;,534 /|/538/)534/533) 5384 
Feb.-March) 5 $82 /| 535 | 532/535 ||534 | 534/| 534/534 ||588 /533/533| 536 
Meb.-April.} 5 23 | 535 | 5 32/535 || 535 | 535/535 | 535 ||534/535/)534) 535 
April-May..' 5 34 | 537 | 534) 537 || 536 | 536 | 536 | 536 ||533/537/535 , 537 
May-June..! 535 | 5 38 | 5 35 | 5 38 || 538 | 5 38 538 | 538 537 | 538/537 | 538 
June-July..| 537 | 540/|587/540||539' 5 39 5 39 | 5 39 5 38 | 5 40 head 5 40 














BREADS TUFF S. 
FRIDAY, P. M., Nov. 29, 1889. 

The market for flour and meal was quite dull throughout 
the week under review, and at times buyers demanded and 
obtained concessions in prices; not enough, however, to call 
for any material changes in the range of quotations. We 
have come upon the dull season of the year for the flour mar- 
ket, and receivers are not inclined to press sales. ‘To day the 
market was quiet, but values were generally maintained. 

The wheat market quite broke down. The regular trades 
whether for export or home milling, became dull, and the 
receipts at Western markets were on a liberal scale, discour- 
aging operators for the rise and making them free sellers. 
But on Tuesday some recovery followed the report of severe 
weather in Russia, which should check the movement from 
that country. The export business showed some revival on 
Wednesday at 91c. for No. 1 Northern spring and 853gc. for 
No. 2 rei winter, delivered. To-day the market was de- 
pressed, but speculative dealings were active, owing to 
‘‘switching,” to exchange December for May options. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

December delivery...... Cc. 83% 83% +$;.*837% 83% ; 8333 
January delivery ...... Cc. 8478, 8453 S8Fly 85 ~ 84% 
February delivery...... c. S86le 86 865g 861, 3 86 

March delivery........- c. 874% # &7 87% 87% 3 8738 
April delivery..........c. 8842 881g 88% 88% ee] 8814 
May delivery............ CG. 891, 887, 891g 8933 ‘ 891g 
June delivery.... ....-. c. 8853 88% 8938 89 : 88% 


Indian corn has shown a marked revival of the export 
movement, but the free receipts at the West weakened values 
attimes. Still there is no great change. To-daya ‘‘corner” 
in Chicago carried the price for November delivery there up to 
6lc., but had very little influence on this market. The 
busines to day embraced large lines of steamer mixed at 40% 
@4lic. for delivery early next year for export. 


DAILY CLOSING PRICES OF NO. 2 MIXED OORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery.....c. 41% 415 41% 41% sb 41% 
January delivery ......c. 414 4133 415 417% og 4158 
May delivery..... eceeeee GC. 41583 4Ll¥g9 4158 41% 415, 


Oats have been unsettled and irregular without important 
fluctuations. The export demand has continued and 125,000 
bushels of white grades were taken on Wednesday at Chicago, 
but particulars are generally withheld. The market to-day 
was dull and weak. 


DAILY CLOSING PRICES OF NO. Z MIXED O4T#, 


Sai. Mon. Tues. Wed. Ture. “Fri. 
December delivery......c. 27% 28 2843 23% > 281g 
January delivery....... C. 275, 277, 28 28 S 28 
February delivery......c. 27% 27% +#£+.28 28 > 28 
May delivery ..... candi © 23% 2845 28% $=¢.}28%4 ss 281g 


Rye became quieter and the late advance in prices is 
barely maintained. But export buying was renewed to day 
at 54iéc. for No. 2 Western. Barley is in very good demand 
and prices rule quite steady. Buckwheat is unchanged. 

The following are closing quotations for wheat flour in bar- 




















rels. (Corresponding gradss in sacks sell slightly below these 

figures): 

FLOUR. 

a # bbl. $2 10 @$2 50) City shipping, extras. 430@ 4 40 

Supertine............. 240@ 275) Rye ftiour, superfine.. 3102 330 

Extra, No. 2 ......... Sa Bee  Beiipiscse <cececusse -- 2602 280 

Extra, No. 1 ......... 335@ 375) Corn meal— 

Patent, spring........ 480@ 5 +4 Western, &¢....... 2502 260 

Patent, winter........ 4502 500 Brandywine...... - 2652 270 
Buckwheat Flour per 100 lbs., $1 65@$1 80. 

GRAIN. 

Wheat — Cc. Cc. ye— C. 6. 
Spring, per bush... 78 @ 96 Western..# bu...... 53 @ 55 
Spring No. 2....... 87 @ 90 State and Jersey... 55 @ 58 
Red winter No.2... 83%2@ 85 Oats —Mixed......... 27 @ 30 
Red winter ........ 75 @ 89 , se 30 @ 35 
trientine 80 @ No. 2 mixed ....... 281423 29% 

Corn —Weat’n mixed. 40'932 42% No. 2 white....... -. 30%02 Slag 
West’n mixed No.2. 41%0@ 425g Barley— 

Western yellow.... 43 @ 44 2-rowed State..... 55 @ 56 
Western white..... 42 @ 43 4-rowed State..... 57 @ 59 
Buckwheat .......... 46 @ 47 GD seneuddesees 58 @ 72 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Nov. 23, 1889, and 





since August 1, for each of the last three years. 
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Receipts at-| Flour. | Wheat. Corn. Oats. Barley. Rye Domzstic Cotton Goops.—The exports of cotton goods 
=< Bbis.1061+| Bush.60 Ibe| Bush.561b | Bush.321b+| Bush.48 ) |Bu. 6¢ ibs | TOM this port for the week ending November 26 were 1,912 
Chicago...... 130.500}  662,223' 1,250,301] 842,623) 433,24) 71.675 | packages, valued at $138,408, their destination being to the 
Milwaukee... 77,2'| 264,945 54,770 57,000} 251,550! 44,220 | points specified in the table below: 
Duluth....... 45,276] 1,189,672 en * eae > Gee ~~ akaia 
toetinal ovens: 2,326,320, .... we Ae o+- | sen yore 70 Nov, 26. 1889. 1888. 
Toledo....... 3,811 71,755 83,199 1,488 590} 87,790 Week. |Since Jan. 1.|| Week. (Since Jan. 1. 
Detroit... . 2,812} 121,618 16,197 33,035 88,895 ms Sains 
Cleveland. .. 5,066 64,800 5,411 45,600 14,819 195 | Great Britain................ 132 8,303 85 4,844 
St. Louis..... 28,993 829,145, 960,460 134,335) 109,200 27,558 weed European........cces- 1D0 gates ” on her 
° “2 (% DB. cocccacccacccecsece cece f . 
Peoria....... 2,5 atoeted 846,509} 247,006 72,060 3,850 aaa CI 5/063 25 8'520 
Tot.wk. ’89. 296,623, 5,054,750, 2,722,608, 1,363,033 920,888} 185,258 — seeeeeses perionertoomeoe! sringre ret 100 a 
Bame ak.’88.| 180,506; 2,681,265) 2,265,501! 1,324,732] 981,184] 118.427 CB. ...-20.00 os cee. coceeees 806 cunees , 
‘ -o> | West Indies...... queso sqnecen 4&2 13,854 350 12,565 
Bame wk.’87.| 218,619, 3,842,485, 1,411,094) 1,120,185) 822,021 32,527 | wesiag OS marempeeoe Serene if 3543 106 4’567 
Since Aug. 1. i -< -o, | Central America............. 51 5,706 15 5, 
1889........ 4,513,750, 66,570,030) 45,001,491) $4,498,178] 11,677,833! 2,788.59: | South America...............| 1,065 36,464 OL 32,739 
rr 4,122,288, 53,788,086] 37,710,620] 36,280,024] 11,072,146] 3,050,017 | Other countries.............. 42 2,768 81 2,164 
ets 4.289.264| 56,087,474! 32,438,815! $2,530,2191 12,111,674) 807,233 meted NT: 
Tne exports from the several seaboard ports for the week | «quine vin Vancouver | | Bergta || 290 | 189-33) 
en iing Nov. 23, 1889, are shown in the annexed statement : . 
mu Di ons6 same. wine sennenin 1,912 172,823 990; 168,675 
jen | Wheat. | Gorn. | Sour. | Cabs. Rye. | Peas. * From New England mill points direct. 
—_— oe ag Bush. Bois. Such | Baek | ieeek The value of the New York exports since January 1 have 
ooitinal 185,877| 441,367; 56,858] 35,263] 54,146) 2,118 been $7,366,737 in 1889, against $7,945,395 in 1888. 
Boston. -. eooee-} 105,033) 14,132 eccsce| = ceece . ewes ° 4 first — the Pe enceys for staple hanger oods was ir- 
ee) shee Tree — le ee regular and cnly moderate in volume, but stocks are well in 
' cae 22,5 esceesh + ceense ,642 es ; 
Peel #1300 134,123} 1 27903 iia. sienabel eaten band as a rule and the market retains the steadiness of tone 
Baltim’re| 24,000] 438,964) 24,318] ...... seooee| ewes. | reported of late. Brown sheetings were in fair request by 
B. Ox¥ne- 12,000} 110,623 8410 weceee| — eecwee ------ | converters, and many of the milJs hold liberal orders for 
Richm'd | | II] «©COELEIN «©OIIIES] «—oittttt]_ tittt: | gooJs to be made. Bleached shirtings ruled quiet and steady, 
- ! and there was a fair movement in wide sheetings, cotton 
Tot.week.| 264,878)1,230,110) 134,692) 35,263) 51,146, 12,760 | flannels, domets and fine fancy woven rhirtings on account 
"ies 120,534) 888,688} 95,413 " aoe 64.795 | Of back orders. Colored cottons were mo:t'y quiet in first 
_ : hands, but prices are fairly steady and some makes of ticks 











The visible supply of grain, comprising the stocks in granary | have slightly appreciated. White goo’s, quilts and fancy 
at the principal points of accumulation at lake and seaboard | table damasks continue in steady request, light supply and 







































ports, and in transit by water, Nov, 23, 1889: firm. Aside from shirting styles (in which there was a good 
Wheat, Corn Oais R Barle ; i ; : : 
tied bush. co? fen? buch’ co | busivess) printed calicoes ruled quiet, and printed and woven 
New York....... . 5,880,903 1,561,858 857,211 70,106 131,442 | Cotton dress fabrics were rather less active, many buyers 
afioat...... 6 517.200 96.000 168,700 287,200 having completed their early purchases. Print cloths were 
eeee ceeeee 8 eeeeenae . 9 ’ « v | - : —— 23 
Albany sone ences 2.518307 340307 340887 yo'd4da on a . rigor ere en gg on the ba:is of 33Zc. for 
Chicago........ -. 3,462,544 §812,8211,785,161 364.919 213,123 | 94X¥4S, an “10@o/4¢. for v6x00s, 
Milwaukee. ..... - _ 820,250 494 $5,471 95,934 330,319 1889. 1888. 1887. 1886. 
SD cascesous - 2,189,453 19,607 en entiisene Stock of Print Oloths— Nov. 23. Nov. 24. Nov. 26. Nov. 27. 
ERED cccecccece ° $67,257 135,684 90,925 24,027 544 | Held by Providence manul’ers. 243,000 24,000 196,000 76,000 
a sntttntaeanis 304,891 9,967 110,251 3,362 61,136 Fall River manufacturers... §&,000 7,000 29,000 153,000 
Oswego* ......... / a? seescens) | 64s snetee 610,006 Providence speculators...... None. None. 37,000 42,000 
St. emen~sgecsons 1,751,471 ree 313,677 37,697 177,635 Outside speculators (est).... None. None. 40,000 30,¢ 
O AMOAL..--.- jj cevscceee ge DdsOVUV  acccsrece ecovcecee enecumes -_----— ———— oe 
cocccce ty 44 sax ies By ¥ 12,000 42,000 Total stock (pieces) ........ 251,000 35,000 302,000 301,000 
is 60,983 — 3.790 4,789 237 106 FoREIGN Dry Goops.—The market for imported goods was 
242.888 rele 33432 leeseihlitihs 49,060 | tame ond gg ei - is pene sd the ca33 Be geen ee 
570, 37, D034 = -rseecee — enneeee. = man r nds w w 
93307 31,104 1925010 78.938 39.197 | 02” > CES SS SNS anes Wee eee Sater & 
264.875 70.979 220,635 700 a hand-to mouth character, and the jobbing trade ruled 
ate 255,930 35,669 121,373 10,154 _.....-. | quiet, owing to the inactivity which prevaiied in the retail 
1,039,062 603,316 38,931 13,591 ........ branches. Staple goods continue firm in price, and a'l-silk 
sy + nce 105,474 ..e0-0e-  -eeeees» | fabrics are stiffly held because of the enhanced cost of the 
vescsone 100,262 94,690 [2277772 222577" | staple. 
sesesecee 1,442,271 898,235 791,829 65,885 ........ Importations of Dry Goods, 









































































































































canal &river. 1,312,200 £98400 425,200 65,000 35 5,80 | ___— —T- = = zs 
— all a 
Tot. Nov. 23,°89. 30,124,056 6,100,154 5,904,713 1,164,346 3,141,421 > Se, 2aZoZe = & , 2Ezrose a Rose 
Tot. Noy. 16,'89. 28,401,778 6,091,065 6,235,217 1,176,154 2,748,559 |= eS Grae |= aS Seeace! |S Serses 
Tot. Nov. 24, 88. 35.238.047 6,974,926 7,627,121 1,730,921 2,062,318 | & ps EM, S=> ¢ Ss pr coms st er ore 
Tot. Nov. 26, 87. 39,351,799 6,104 832 6 438,758 325,450 3,683.642 | 5 Fe B::F: S$) |F Be git Pi Si j= gr: &: ts 
Tot. Nov. 27, '86. 59,572,078 11,428,026 5,525,282 405,945 2,643,650 > BS: 83 ‘ ‘ : = = cs 28-8:3 = 1 ee : E Z 
ouinae Sen aoe 5! cee 3 & S$ Steas ~ 
“ Last week’s stocks. This werk’s not received. g E: vets © z EB: ¢ 538 ° Meee ee : = 
Pees S8SSS PR PP BS PSSST I Besse o 
THE DRY GOODS TRADE. $e MR SSSREI RHE. SSE S) FORESEES. : 
a ail NEW YORK, Friday P. M.. November 29, 1889. olawl] a se] s sia toe hy ba 
Business in commistrion and importing circles was compara- 3) ee) Se Vel Bi; ooure (5/8) bekie = sai¢ 
tively light the past week, as is generally the case during | ®| Felooens | jalewlaescan [Fi elaewos |" |" siz 
the Thanksgiving holidays. There were very few out-of-town | -| > ZS) = aaa Sal Z 
package buyers in the market and operations on the part of | 3! S| asane |E1G! ES] onward 213|oS7Se Is il: 
those present were chiefly confined to placing orders for | | 22: S92S2F [ER |S DASPN [2 Er SS Pe sole 
° POPE. ° MPO, Tae fel} eal ooew (| S/9) StosKd meio 
spring soods to be delivered in January and lateron, The | > SNP re 2ses [TiN] Se] eezee [eS ZSRee [P| Psiz 
° . . ) ~ Pa -~ 
retail trade here and in some other sections of the country a ao a 
was unfavorably influenced by rainy and unscasonably mild | 3} oo) e oo. Zia} eple ol. lelel Senn, |s] 2] 
weather. There was consequently a very light demand for | =| FS/S5ae5 |2/S|/-8|Snoe8 [EH Rees |= 3 3 
re-assortments of heavy winter gocdsat the hands of jobbers, | | F2/ 2Ssra [FS PBl manss [B/C ESess |* & 
and while a fair distribution of holiday specialties was made | 2! 6S! Coons! [Eel Sal orem [5)O! abe ra = < 
by some of the ltading houses the jobbing trade asa whole | =| er ws lel] wes m [Ble] mcomns = Ss 
: | i sign | ISA] SPYOS [BAL Ns | wwgws [pis] wxooe rh 
was conspicuously quiet. Prices of both domestic and foreign | 2}; EF | S225 ElS | DS| wiman |2(0! Siow |S] < IA 
fabrics remaid steady because of the continued firmness of | > WE] MOIS [SRL AS| WROHO [Ol SARASE/ S| & 
the great raw staples—cotton, wool and silk—and print cloths, | {3}; aj xeere % oo ity] Omoow |E|a| Wawa &| 2 Z 
which have an important bearing upon the cotton goods| S| SS) ESSE ZS Sz ESSER |EIZISSS8S a 
market, have further advanced at the manufacturing centres, | = l= | as a 
Domestic WooLEN Goops.—There was a continuation of | 1! 2x] ¢ hg Bake Se | ete le itede 
the meagre demand for men’s-wear woolens reported of late | 2| 8y\SSESS |z/S| 2A} S5ehS |2 lamers |S |seip 
by mill agents and jobbers alike, but the former continued to | 2° FS! SORer )y/ FO ro) Sem ee i 6/o wenn 1 Z 
make steady shipments of spring cassimeres, light ,weight | % | jac to 5 | ap ie 09 m [Ble] eon |g ml 
worsted suitings and trowserings, satinets, &c., to the whole- | 3) F&) SEEN |8/S) 2SiSEFNS [BA] SETIS—/8 |wsix 
sale clothing trade on account of former transactions. Heavy | »| +w| weoee |° | we] Shem [Bl | SQad> [§ Sg /r 
woolen and worsted suitings ruled quiet and steady, but| Slacl®anen | |Slaal esses [Fal aens2 |° " 
there was rather more inquiry for low-grade overcoatings, aR a 
which will probably lead to an increased business in the near | S| S53! Duman Pi Cl wwe Moeleoewes v KA , 
future. The cloak trade has been quiet for some weeks past, | 2) 22 |F2E82 | |OISSI PRESS | [S| poem 18) 8 [2 
and there was consequently a very slight demand for cloak- 3] IS] SR pws & | at] Hrd I] ERROR | |g . 
ings, and stockinets and Jersey cloths were sparingly dealt in | [-S—""*"*—-| |S = ~ = S |e 
by the manufacturing trade. Doeskin jeans were in moderate & | SS] wroncs S1 SS] mcnem | ([Slomesd ~ |e 
request, but low grade Kentucky jeans continued slow of late. | KS) BRO m | Ds wus—o Wi wowww |S) je 
Soft wool and worsted dress goods were in pretty good de-| 2164) 52824 | |c|SSiSoess | [S| Sshxe*F| 2 
mand for next season, and there was ‘a light hand-to-mouth ©1551 S83z2 Si S31] saees 21 22235 x19 
business in flannels and blankets at unchanged prices, oe eeroc | jaloalousss | lal susse 














